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"OMLGHWKH ) HDU - HUDERV DQG =DP ELD V 8 LEDQ , QVHEXUW

) URP SDJH
%\ 0 DNDQ D\

$ UH - HIDERV FUP LODYY
RUDW P SV\RP Rl

VRP HWKLQ) GHHSHU' , Q
&KLQIRD VHOWLRQV KDYH
ERLOYG RYHU 8 QUHW

) HDU 6 XUYLYDOEDW®HV
RYHU FRSSHU

 OML.GHVKH) HDU RXU
OWAWGRFXP HOVDU

P RYHV EH RQG VKH MEHO
VR H DP LOH ViKH | RUFHV
GLLYLQ) ROHRI =DP ELD V

P RVVFRQWAWIG XUEDQ
U-DOVHV

%HFDXVH LQ &KLQIRMD
VKLY LV QR GRQUHU NKVAD
GHEDW , WLV D WRU
VKDSHG B\ GHDVK
SLRMW DQG

XQDOVZ HHG TXHWIRQV
DQG LWBDGV VR RQH

SMFH 6HOVHM 0 LOH

2Q' HFHP EHU
PRIHWDQ  LAMIDO
P LOHW Z HUH UHSRUMGO
WDSSHG DQG GLHG
XQGHU LRXQG DW6 HOVH®
0 LOHLQ =DP ELD V
&RSSHEHAV , Q
U-VSROVH  JRYHUOP HOW
VXVSHOGHG RSHLDURQV
FIQI VDI HW FROFHUQV
DOG VIKH OHHG VR UHYLHZ
P DADVFDQH P LOLQJ
SUDPFHV

) RUQHDUD VZ R\ HDWV
VIKH P LOH UHP DLOHG
FGRVHG VIR \WIROH GHDBHV
NORZ Q DV - HDERV
DQIHU JUHZ

2 Q$SUO DQG DIDLQ RQ
- XQ \P D@D
VFDQH P LOHWV FOIDVKHG

Z MK SRQFH GXUQ]
SLRWW GHP DOGLQU
DFFHW VR VIKH VIVIA

0 LOHW WD JRYHUOQP HOW
KDG SURP LVHG VKKH P LOH
Z RXQB UHRSHQ DI VU VIKH

DO, VHDVRO

7 KDWUHRSHQLQI QHYHU
FDP H

%0 VM P HGLDURQ
H I RUNV GG VR

OHIRUDRQV 2 Q
2 FVREHU
UHSUHVHOVDVYHY R

VP DA VFDH P LOHWV DQG
&KLQIRM 5 HVRXUFHV

/ LP VG VLJQHG DQ

DI UHP HOW Z VDHWHG
E\ JRYHUOP HOARI | LFLDY

/KHGDO D86

P LADRQ HP SRZ HLP HOW
IXQG

2 |11 LH.DQY VOLG VIKH P ROQH
Z RX@5 VXSSRUWV
WP DAOVDAH P LOHW

WDQMMRQLQ) DZ D\ | LRP
6 HOVHIH 0 LOH
'QHDUD - DOXDU. VKLV
\ HDU JRYHUOP HOW

FRQI LLP HG VIKH | XQGV KDG
EHHQ UHODVHG
7 KHLH Z HH FHBEWDURQV

UXWZ HHNV @VWAU DQ
LOYHWMIIDARQ B\ 5 DGR

. RNRONR LQ &KLQIRMD

| RXQG D GU | HIHOWWRU,
XQIRAELQJ RO VIKH JURXQG

2 Q - DQXDU,

JURXSVRI P LOHW JDVKHUHG
DWKH' LWULFW

&RP P LWWMLRQHU VRI I LFH LQ
&KLQIRMD

7 KH KDG RQH TXHWARQ
© KHWHLVRXUP RQH. "

6 HYHLDOP LOHUV VRGB VKLV
LOYHWII DARQ VIKH KDG
VXEP LMWMG VIKHLU QDP HV
VRP H P RUH VKDQ ROFH
7KH Z HH @OWU GLLHPWG
VR 5 XJE\ 6VDGLXP LQ
&KLQIRMD VR YHL\

UHI LMUDARQ QMW

$ VWIKH WIDGLXP
FRQI XMLRQ

6 RP H FIDLP HG FHWDLQ
LQGLYLGX DY KDG DAUHDG
ERXIKWYHKLFBV 2 VKHW
VOLG VKH KDG QRWMUHAHLYHG

DMVQIGI QIZ HH

7 KHVH FODLP V FRXGB QRWEH
LOGHSHOGHV® YHUL LHG

6P DAD VD P LOHW
FKDLUSHUVRQ * DEULHO
&KLSLP R GLVSXVHV FIDLP V
R Z LGHVSUHDG H FOXMRQ
9 LFH FKDLUSHUWRO 0 LNH
0 XVKRVID DGGV VKDWAVRP H
FAODLP LQ) H FOXMRQ P D\
QRWKDYH EHHQ G LP DWW
6 HOVH® Z RUNHWV

OXWGHVSL VIKHVH
DWXIWDQFHV NH GHILOY
UPDOQPLMQ 1R
YHUL LHG SXEQF @QW\R
EHOH LFLDUHV 1R
EUDNGRZ Q Rl SD\ P HOW
OR GMFARVXWH Rl KRZ VKH
P ROH Z DV DARFDWG

7KH86 P LODRQ GHDO
LDLVHV FUMFDOTXHWRQV
. KHHHH DFV@ Z DV VKH

| XQG GHSRUWMG' : DV VKH
DP RXQWGLMLEXWAG
HTXD@ DP RQU

PLOHV' +RZ ZHH
EHOH LFLDUHV YHU LHG'

' LG JRYHUQP HOWDXGLVWKH
QW DQG LV VIKHLH DQ\
RYHUMLI KWP HEKDQLWP "

1 HVKHU VIKH

FRP P \WAH QRU VKH

FRP SDQ\ KDV SXEQWKHG
GRFXP HQVIMRQ H SMLQLQJ
KRZ ViKH I XQGV Z HH
GLWULEXVHG

' Q D UHFHOMQWUYLHZ  Z LVK
. RARONR) 0 %\KRS
-RWSK . DIKL® D

P HP EHUR ViKH FRP P LWIH

RYHUMH.QJ VKH
SWRILDP P H DFNOQRZ GHEIHG

VKH QP LVIDARQV

AMWMROYHG YHU QW@ KH
VDLIG  : HNOQHZ LWZ DV QRW
JRLQJ VR VROYH VKH

SLREQP

. &0 FDQ JLYHRQHR VKHU
GXP SV VR VKDVWIKHVH JX\ V
FDQ EH GLYHUMG VKHH

$ UHYLHZ Rl FRP SDQ
U-FRWGV WKRZ V VIKDW
&KLQIRMD 5 HVRXUFHV

[ IP .G VKKH FRP SDQ\ VIKDW

LV VDLG VIR KDYH SLRYLGHG
VKHP ROH KDVDP U HG
RZ QHUVKLS WUXPVKLH

FRP ELQLQJ LOGLYLGXDO
VKDUHKRAEHY DQG
FRUSRUDVW HOWAMMHV
VXJJHWQI D @\ HHG DQG
SRWMMDD FRP SO
FRQWRODUDQIHP HOW

7 KH P DNRUW WIDNH LV KHGB

E\ / DUF 0 DQDIHP HQW

) =&2 Z KLFK FROWRY
VKDUHV 2 VKHU

FRUSRUDVA \KDUHKRAEHV

LOFOXGH Y%HYHUDA  9%oXLAELQ]

/ P VWG 6HQVHM

( QMBUMHV/ LP VG DQG

6XSU-P DR\ , QYHWIP HOW

/ IP VG 7 KH UHP DLQLQJ

VKDUHV DUH GLWULEXVHG

DP RQJ LOGLYLGXDO

VKDUKR@GHY LOFXGELQ]

ERVK = DP ELDQ DOG | RUHIQ

QDVIRQDY | LRP FRXQWILHV

VXFK DV VIKH 8 QLWAG

. LQIGRP DQG &KLQD 7 KH

FRP SDQ. Z DV LOFRUSRUDWG

RQ - XQH

) RUP DQ LQ &KLQIRD® VKH
HP SRz HIP HOM XOG Z DV

P HDQWVR HQG D A FBH Rl
FRQI QPWDWG HQVHBH 0 LOH

YXWZ LVKRXW
WDQVSDUHOR  FRQI XMLRQ
LWV LHS@FLQI FRQI QFW , |
P LOHW Z HLH P HDQW
VIR EHOH LW KRZ P DQ\
DAXD@® GG $QG U IXQGV
KDYH EHHQ I XA GLVEXWHG
Z K\ GR\VRP H UHIL\WHALHG
P LOHW VD, VIKH DUH VWD

Z DIV

$ OKRXIK SUHVHOWHAG DV DQ
HP SRZ HIP HQWSLRIWDP P H

VIKH | XQGV VHUYHG ROH
SXUSRVH U-P RYDOR
LA DOP LOHW I LRP VKH
VIV VIR SDYHVKH Z D\ |RU

| RUP DOP LQLQ) RSH.DWRQV
B\ VKHQHZ RZ QHW

5 DVIKHU VIKDQ
HP SRZ HLP HOW VIKH
SLRJLDP P H DSSHDWY VR

| XQPVRQ DV D VWDQOVMRQ
PHKDQMW  FODUQ)
DFFHW IRUP LQLQJ VR
UVXP H , Q VKDWAVKL WQHV
VIKH GHHSHU TXHWRQ DAWKH
KHDUAMRI VKLV
LOYHMODRQ : KHQ VKH
P LOHV FKDQJH KDQGV

Z KHQ GHDQOY DUH VLI QHG

Z KHQ P LGDRQV DUH
DOORXQFHG  Z KR WXQ
EHOHLW  DQGZ KR LV
SXVKHG DMLGH"

<RX FDQ Z DV¥K ViKH
GRFXP HQWDU KHH
KWBV __ \ RXWX_EH 4 BFJ(
~ _9%J* 8"

VL \R3+9THEIM : O W

$ GGLWRQDO5 HSRUAKQJ E\
. RNRQNR) 0 LQ &KLQIRMD
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$WM] LQ VKH P RUQLQY
+ DULLHWO Z L@ EHILOV KHU

GD. VKHVDP HZ D\ \KH KDV
|IRU\ HDWV \VZ HHSLQU

VHZ DOH RAWRI KHU\ DUG

7 KH WP HIDDULYHV EH RUH
VIKH VIXQQI KW %4-KLOG KHU
VP DADKRXVH LQ 5 RDQ
&ROWIMXHOR LQ/ XDQWK\ D
RQ VKH &RSSHLEHIV D
FRADSVHG VHZ HU QOH GDNV
VIKLRXJIK VKH VRLO \VSLARQJ
KXP DQ Z DWH LOVR VKH
YHJ VSDFH Z KHLH KHU
VIKUHH FKLABLHQ S\

+ HUEWRRP \FUDSHV

DJ DLOWAZ HAJ URXQG DV \WKH
SXVKHV VIKH | LK DZ D\
ILRP KHUGRRUMAS , WLV D
LRXVUQH VKH OQHYHU FKRWH
EXWRQH WWKH KDV FRP H VIR
H SHFW

6 RP P HV VIKH VHZ DIH
HYHQ FRP HV LOM.GH ViKH
KRXVHW  WKHWDLV  : KHO
MDLOQV LW GRRGV VIKH
IGRRU : HF®DQ LW EXVWKH
VP HIDQHYHU GDYHV

0 Z LA QYHV KHH Z VKK KHU
KXVEDQG DQG VKHLU VIKU-H
FKLAGBUHQ VIKH \ RXQIHW
N\ HDWV RGE 7 KHLU
KRP H LV P RGHWV VZ R

LRRP V DQG D WP DADNLVFKHQ
DUD 9%XWVKH\ DUG RQFH D
SM@FH |RUSM. DQG FKRUHV
KDV EHFRP H VRP HVKLQJ
HOHHOAMHO  DQ RSHQ
FKDQOHOIRU UDZ. \HZ DIH

) RUVKHO Z LD IDP LO  VKH
FUMYV LV QRAVRQQ® DERXW
GLVFRP | RUN , WLV DERXW
KHDQK

. KHQ VHZ DIH FRAOMFW
OHDU VIKH KRXVH | QHV
JDVIKHU LOQ VIKLEN FOXOWIALY
" XUQJ VKH LDLQ. VHDVRQ
FRQVDP LODVHG Z DV
VSUHDGV DFLRW VIKH \ DUG
VHHSLQJ FQRVHU VR VKHLU
QYLQJ VSDFH

0\ FKLABLHQ JHAMFN
RWQ 0ZLDWYV

6 RP HP HV VW WRRP DFK
SLREGP V VRP HIP HV
IHYHU © HGRQWNQRZ U LW
VIWRP VKHWZ DIH EXW
Z HZ RW

+ HU FROFHUQ LH GFW D
EURDGHU SXEQF KHDOYK

UMW 0 HELFDOH SHUW

Z DUQ VKDWH SRVXULH VR
XQWHDVG Z DVWH

VI QU LFDQV® LOFUHDVHV VIKH
QNHOKRRG Rl GMHDVHV
VXFK DV FKRGAD

G VHOMU  DQG RWKHU
GLDUKRHDOLQ HFRQV , Q
FRP P XQLHV @NH 5 RDQ

Z KHUH VDQLVIVRQ M \MH#P V
KDYH ELRNHQ GRZ Q  VIKDW
LLWN LV OR GRQIHU
VIKHRUHVEDO |, WLV SDUAR
DO QIH

0 VWRU LV QRWMAMRMWAG

$ FLRW VHYHLDO
OHLJKERXWKRRGV LQ 5 RDQ
&ROWIMXHOR,  UHM.GHOW
GHVFULEH D P LapU UHDQW
RYHU GZ LQJ VHZ HU QQHV
EQRFNHG GLDLQV  DQG Z DWM
| RZ LQ) VKLRXJIK \VSDFHV

P HDQM RU KRP HV

P DUNHW DQG | RRVBDVKY
QP HDUDV Wz DIH
UXQV RSHO® DARQJ VKH
VWHHW |RUFLQI UAM.GHOW
ViR QDYLJ DV FRQVIDP LODARQ
DV SDUARI VIKHLU HYHU, GD\

LRXVIOHV

0 DQ VD VKH KDYH
UHSHDWAGD UHSRUWAG VKH
SLREGP VR GRFDO
DXVKRUMMHY  EXWQW® KDV
FKDQIHG

7 KH LRRW Rl ViKH FUMV QH
LO LI LDMAXPWUH VIKDWKDV
Q) RXVRYHG LW @ HVSDQ
/| XDQWK\ D V VHZ HU K WHP
Z DV EXLONGHFDGHV DIR

2 YHUMP H SLSHROQHV KDYH
FRADSVHG \LOMG XS RU
EHFRP HEGRFNHG :  LVKRXW

FROVLMAHOWP DLOWAQDQFH RU
UHS@FHP HOW VIKH X VWP

FDQ QR GRQIHU FRSH
OQWWDG  LWSXWKHV Z DWH
EDFN LQVR VIKH YHU,

FRP P XQUAHV \WZ DV
GHWLI OHG VR VHUYH

7/ KLV EUFDNGRZ Q FRP RV

GHVSLVIA QDVIRQDO
FRP P VP HOWV WR P SLRYH

Z DViAJ DQG VDQLVIDARQ

8 QGHU=DP ELD V ( LIKVK
1 DARQDO'  HYHARSP HOW
3MQ VKH VHRVRRU LV
LGHOW LHG DV D SURUW | RU
SXEQF KHDOK DQG

LP SLRYHG QYLQJ
FROQGMRQV * RYHIOP HOW
KDV DOVR DAIRFDWG

WLJ QU LFDQWUHVRXUFHY
\iRZ DUG Z DU

LOI LDWUXPVXULH

< HWRQ VKH JLRXQG LQ
5RDQ VKRVH FRP P VPP HOW

| HHOGLWIDQW

5 HMGHOW D\ VIKH JDS
EHVZ HHO SRQR  DQG UHDAW
LV JURZ LQJ P RUH YIMEQH

P HDVXUHG QRMQ UHSRUN
RUEXGIHW EXWLOQ VKH
GDLO SUHVHOFH R WHZ DUH
LO VKHU KRP HV

2 || LFLDOY IWRP . DIXEX

- DVIAU DQG 6 HZ HDJH

&RP SDQ DFNQRZ BHGIH VKH
FKDAMQIHY SRLOAQI VR
DILQJ LOIH IDWUXPXUH DOG
U-VRXUFH FROVWDLOW DV
NH REWDFGHV VR UHSDLLV

| REDOGDGHUIKLS KDV DOR
LOGLFDWAG VKDWS@QV DUH LQ
SMFH VIR DGGUHW VKH
VWXDARQ VKRXJK

VWP HOOHV UHP DLQ XQFGBDU

) RUIDP LQHV @QNH VIKH

0 ZLDV VKRWH

H S@QDWRQV RI | HU QWS
LP P HGLDWA UHQH
$VHYHOLQJ IDA 0 DU

Z DWKHV KHU | (RRU RQFH
DIDLQ 2 XWALGH KHU
FKLGEUHO S@ FDUH XQD
WHISSLQJ DURXQG SRR/ RI
FROVDP LODVIG Z DViU VKDW
KDYH EHFRP H SDUAMRI VIKHLU

HQYLLRQP HQW

7 KHVHZ DIH KDV QRW
WRSSHG G-DNLQJ

'Q5RDQ VKH VDQLVIDMRQ
FUMV LV QRWDQ DEVWWDFW
SRQRA | DLOXUH RU D GAWIDQW
GHYHIRSP HOWFROFHLD , W
LV LP P HGLDW DQG
XQDYRLGDEGH , WLV VIKH DLU

UHM.GHOW EUHDVKH  VIiKH
JURXQG EHOHDVK VIKHLU | HHW

DQG D GDLO WP LOGHURI D
VO M#P VKDWKDV TXLH/®
ELRNHQ GRZ Q

<RX FDQ DOR Z DVFK VIKH
UHSRUMKHLH
KWSV 7 HE | DFHERRN FRP

WDIHY 18W DS *

7 KHWRU. KDV EHHQ
HGLVWHAG DQG | DFWFKHFNHG
E\ 0 DNDQ D\ &HQWH IRU
- QYHWAJ DVYH

- RXUQDQWP
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0 RUHVKDQ D GHFDGHDIR D

WX GHOWDWVKH 8 QLYHMW

R =DP ELD LQ DQ

LOVANLHZ Z VK VKH

XA DQG 5 HFRUG

GHVFULEHG VIKH LOWIWYRQ
DV DSSDARQ) / HAVKUH

LRRP V GDNHG Z KHQ LW

VWP V Z HUH ELRNHQ
6\XGHOW QYHG \WXGEHG
DOG VWO FRQGLIMRQV
VIKDWUDLVHG D | XQGDP HOWO
TXHWMIRQ KRZ KDG

=DP ELD V SUP LHU
XOQLYHMW EHHQ DARZ HG VR
| DED\R | DU

7 KDNT XHWIRQ Z DV D\WHG

1Q WUHP DLOV
XODQVZ HUHG LQ

7RGD  VKH LP DOHV

HP HULQJ ILRP 81 =% DWH
GLWXLELQIQ | DP LQDU

) QRRGHG FRULGRW

I\
I\t E

1 f\
| f.

0 RUHVKDQ D GHFDGHDIR D
WX GHOANDWKH 8 QLYHUMW
R =DPELD LQDQ
LOMINLIHZ Z VK VKH
UXABMO DOG 5 HFRUG
GHVFUEHG VIiKH

DV DSSDAQJ / HAWIUH
LRRP V GDNHG Z KHQ LW
LDLOHG + RWWOY Z HLH
RYHFURZ GHG 6HZ HU
VWP V Z HUH ELRNHO
6\VXGHOW QYHG WXGEHG
DOG VBSWLO FRQGLMRQV
VKDWMDLVHG D | XQGDP HQVIO
TXHWMIRQ KRZ KDG

=DP ELD V SUP LHU
XOQLYHMW EHHQ DARZ HG VIR
| DAD\R | DU'

7 KHZ DUQLQ) MLIQV Z HH
DQZ D VVKHH

$\ | DUEDFN DV
WXGHOW Z HLH \WKDULQU
LRRP VP HDOM RUVZ R
SHRS®H Z VK DV P DQ DV
HLJ KWRFFXSDQW
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81=% V6DQIDMRQ &UMYV $ ' HFDGHRI : DUQLQIV, JQRUHG

& ROW

0 RHWDQ  WXGHOW
VKDUHG D ML.QIGH VRLAWDQG
VKRZ HU LQ VRP H KRWIAY
OHURNHQ VDQLVDU. WK \AAHP V
Z HHD@HDG SDUAMRI GDLOY
QH : KDMVKDSSHOLQJ
VRGD. LV QRWD VXGGHQ
FRADSVH |, WLV VIKH UHVXQV

R VXWIDLOHG QHI GFW

UXWLO VIKH
FROVHT XHQFHV Rl VKDW
OHJ GFPWKDYH EHFRP H
LP SRWLEGH VR LJQRWH

$ 8 QLYHMW R =DP ELD
VWXGHQW ( P P DQXHO

%Z DOD GLHG DI VI
UHSRUMGO 1 DAQ] LOVR D
Z DU | LG SIWRONHG VR
SRRU GLDLODIH DQG
VDOLVIDMRQ FROGIMIRQV RQ
FDP SXV 7 KH LOFLGHOW
FDP H DP LG RQIRLQJ

WX GHOWFRP SMLOW DQG
SLRIAWIW RYHU \DQLVIVIRQ
| DLOXURV

7 KLV Z DV QRAWLP SO DQ
DFFLGHOW

'WZ DV D Z DUQLQJ VIKDWMKH
FUMV KDV FLRWHG D
CDQIHRXVAQH IWRP
GLVFRP | RUMDQG LQGLI QLW
VR UHDOUMN DQG QRZ RW
R QH

$WW FRUIH  VIKH VDQLVVIRQ
FUMV LV QRADERXVWIRLBANV
WLV DERXWJI RYHUQDOFH
81=% VSUREGP VKDYH
RQI EHHO WHG VR FKURQLF
XQGHUXQGELQJ HUDWF

| LODQFLQJ M WP V' DQG D
@FN R GRQJ VIALP

LO LDWAUX PV LH

LQYHWP HQWV

6 XFFHWLYH JRYHUQP HOW
KDYH DFNQRZ GHGIHG VIKHVH

FKDAHQIHV \ HW
P HDQLQJI XOUHRWP KDV
U-P DLOHG HOXMLYH 5 HSRUW

KDYH EHHQ Z UWMQ

&RP P IMMRQV KDYH EHHQ
IRPP HG 3 URP LVHV KDYH

EHHQ P DGH  %6XWRQ VKH
JLRXQG Q@W® KDV
FKDQIHG

OQWKDG VKH \K WP KDV

H SDQGHG Z LVKRXVWIKH

LO LDWUXPVKUH VR VXSSRUN
LW

6 VX GHQWQXP EHWV KDYH
JURZ Q ) DFLOVHV KDYH QRW
NHSWSDFH 0 DLOWAQDQFH
KDV EHHQ GHHUHG 7 KH
UHVXQMY SUHGLAVDEGH D
XOQLYHIMW RSHDVIE]

EH RQG LW FDSDFLW

Z KHUH EDVLF VDQLVIDARQ
VWP V | DLOXQGHU
SUHWXIH

7 KLV UDLVHV XQFRP | RUVDEGH
EXWOHFHWDU, TXHWRQV

+ RZ GRHV D QDWRQDO
LOWIMWRQ FROVIOXH VR

| XOPWRQ Z KHQ LW/
WXGHOW DUH H SRVHG VR
XOWDIH QYLQ) FROQGLMRQV'

. KHUH KDV ViKH | XQ&ALQJ |RU
P DLQWAODOFH DQG

LOI LDWUXPWUH JROH' $ QG

DWZ KDWSRLOWGRHY QHIGFW

EHFRP H LOWMXWRODO
| DLOXUH!

7 KH VDQLWVIVIRQ FUMYV DOR
H SRVHV D GHHSHU

FROQADGLPARQ

81=% ZDVHWDEQKHG VR
SURGXFH VIKH KXP DQ
FDSLVOQHHGHG VR GLLYH

= DP ELD V GHYHIRSP HQW

< HVWWIKH HQYLLRQP HQM.Q

Z KLFK VKDWKXP DQ FDSLVIDO
LV EH.QJ WKDSHG LV LWHD
GHMURIDAQ] $

XQLYHMW F

DFDGHP LF H FHQHOFH Z KLOH
| DLOQJ VR SURYLGH EDMF
GIJQW  DQG EDVMF VDIHW

7 KH VDQLIARQ FUMV DOR
H SRVHV D GHHSHU
FROADGLPARQ 81=$ ZDV
HWIDEQWKHG VR SLRGXFH VIKH
KXP DQ FDSLVDOQHHGHG VR
GULYH=DP ELD V

GHYHIRSP HOW < HAWWIKH
HQYLLRQP HOM.Q Z KLFK
VIKDWKXP DQ FDSLVDOLV
EH.QJ WKDSHG LV LWHD
GHHMURIDAQ] $

XQLYHMW F

DFDGHP LF H FHEOMOFH Z KLOH
| DLOQJ VR SURYLGH EDWLF
GJQW  DQGEDWF

VDI HWV

7 KHLH LV DOR D UWN VIKDW
VIKH FUM EHFRP HV

ORWP DQVHG 7 KDWELRNHQ
VHZ HUQQHV RYHLFLRZ GHG
KRWHOY DQG Z DWU
VKRU/J HV DUH DFFHSVIAG DV
SDUMRI VKH 81 =%

H SHUHOFH 7 KDWLV
SHKDSV VIKH P RWV
GDQIH.RXV RXVFRP HRI D@D
%HFDXVH ROFH G\ M XQPRQ
EHFRP HV

DFFRXQVIDELOW GLVDSSHDUWY

KDWY QHHGHG QRZ LV QRW

DORVKHU WP HOWR
FROFHLQ , WLV D FGDU
WDQVSDUHOM QVAUYHOARQ
$ | XADXEAWR

LOI LDWUXFVKULH $ SXEQF
EUDNGRZ ORI IXQAQ) $
WP HQOH | RU
U-KDELOVIDARQ  $ QG DERYH
DA SRQWFDOZ LADVR WHDW
VIKH FUMV Z LVK VIKH

XWHOR IWGHP DQGV

7 KHWDIHG LV QRAWKDW
81=% LVIDLQQ 7KH
WDIHG LV VKDWMMKDV EHHQ
IDLAQJ |RU\ HDWV

HYHU. RQH NQHZ
7 KH | LODOTXHWIRQ LV RQH

81=% VDCHIMLS FDOORW

DYRIG 7 KLV LVDQ
LOWIWXVRQ VKDWWDLQV
HUJLOHHY  SMQHW DQG
SLIREGP VROYHWV <HW

Z VKLQ LW RZ Q FDP SXV D
EDVF \t WP QNH
VDOLVIVIRQ KDV EHHO

DQBZ HG VIR FRADSWH |, | D
XOQLYHIMW HOWXWHG Z LVIK
EXLGELQJ =DP ELD V

MK QLFDOFDSDFLW FDQQRW
I LW RZ Q LI LDWUXFWLH
Z KDWGRHV VKDWD,  DERXW
DFFRXQVIDELOW DVWVIKH

KL KHVAVGBYHO

7 KLV Z HHN LQ ViKH %X QMO

¢l G
[ Gt

5 HFRUG

N\
.

Q 6

0 LUHG LQ GHEWHWIP DVMG VR EH DWODWV.  WLGRRQ

=DP ELD V EDWARQ Rl KLJKHUHGXFDWRQ 81=$ DSSHDW/ VR
EH FUXP EQQJ XQGHUWH EXUGHQ RI SRRUIXQGLQ] GRZ WIDI |
QXP EHW LODGHTXDW | DFLOWHV DQG DQ RXWRI GDW
FXULFXOXP & KDUBHV 0 DID LQYHWAL DVIAV

3 LFVKUH VKH \VFHQH $ SRRU
ER IWRP VKH UXUDODUD
Z RUNV KDUG DWKLY GRFDO
VFKRRO SDWHV KLV H DP V
Z VK 10 LQJ FRBRXW VIKHO
FRP HV VR / X\VDND | RU VIKH

| LUVAMP H VR JHAD GHIUH
ROO VR I LQG D FUXP EQQJ
XQLYHMW HGXFDARQ

M WP DQG QRZ KHHWR
VS

WP D VRXQG GLDP DWF
EXVWWDGO VKLV LV VKH
UHDQW 1 DFLQJ P DQ\

= DP ELDQ WXGHOW VHHNLQY
VR | XUMHU VIKHLU

HGXFDRQ

7DNH  \ HDU RGB $ UQRGB
0 XGHOQE® 0 U0 XGHOGD
Z KR UFFHOV/® | LOLVKHG D
GHIUHH LQ GHP RIUDSK\ DW
ViKH 8 QLYHUMW R =DP ELD
81=% GHWUEHVKLY
IRXU\ HDUWID\ DWVKH
FDP SXV DV GLWXUELQJ

+ H\D\ VVKH QYLQJ DQG
WDFKLQJ FROGLMIRQV DWWKH
ODVIRQ V KL KHVWBDUQLQJ
LOWIWAWRQ Z HH
DSSDAQJ

, QP DQ  LOWDOFV VKH
GFRVXUHU WDFKHV RYHU

WXGHOW LQ RQH FIDW
Z WVKRXWWKH 3$  SXEQF
DGGUHW M WP DQG VKH
GFWUH LRRP VV DUH VRR
\P DADI RUVXFK D QXP EHU
KH\DLG

8 QLYHUMW HGXFDAWRQ LV
VIKH HQILOH | RU SLRYLGLQU
\ RXQJ SHRS®H Z VKK VKH
WNLAY QHHGHG VR JHAD
GHFHOWMNRE 81=$ ZDV
FUHDWAG E\ ViKH = DP ELDQ

JRYHUQP HOM.Q
VKRU/@ DI VIAU

LOGHSHQGHOFH VR EH D
GDGHU LQ VKH SLRYLIMRQ R
KLJKHU HGXFDMIRQ LO VKH
UHJLRQ DQG VR SLRGXFH
SLRI WDLOHG
KXP DQ UHVRXUFHV | RU VIKH
OHZ FRXQW V JURZ LQJ
HFRORP \

+ RZ HYHU VIKH LOWAXVIRQ V
RULJLQDOJRDY DUH QRZ
XQGHU VKUHDW LRP
LODGHT XDVM | XQGLQU
RYHFURZ GQ) GZ Wi |
GYHY DOG D @FN RI
LQYHWP HOM.Q

LOI LDWUXPWUH 0 DQ\ RI

VKH WX GHOW LAY LHZ HG
| RU VKLV SLHFH VOLG P RWV

GHVXUH LRRP V DVWWKH * UHDW

( DW\5 RDG FDP SXVZ HH LQ
D GLSLEDWAG WIDVIA P DQ)
Z VK GDNLQJ LRRIV
FU-DWQJ VHYHUH

GU | LFXQWHV | RU WXGHOW VR
GDUQ GXUQJ VKH LDLQ\
VHDVRQ

7 KHUH DUH GDNDIHV LQ
D® RWHYHU. GHFVWUH
VKFHDWH , Q VKH LDLO)
VHDVRO \ RX Z L@DI LOG VIKDW
D WXGHOWKDV VR P RYH
UHERFDWA LQ VIKH SLIRFHW R

GDUALQ) DG VKDWY DQ
LOFRQYHQLHOFH  VDLG $ @
7 XONDLD  VKH \WXGHOW

XQLRQ UHSUAVHOVIVYH

/ LELDUHV Z LVKLOQ
XOQLYHMMMHV KDYH GRQU
EHHO UHJ DUGHG DV JDWZ D V
VR LORWP DARQ 7 KH QRW
ROQ SLRYLGH ERRNV DQG
VSDFH | RU WXGHOW VR
WXG EXWDOR SURYLGH
UHVRXUFHV | RU UAVHDUFK
DRAYLVIHV 7 KLV LV QRAWWKH
FDWHIRUWHS 1 =$

QEWDU.  KRZ HYHU

6 RXUFHV DWVIKH LOWIAXVRQ
UHYHDOVKDWERRNV DQG

RVIKHU @QWADVWUH DUH LQ
VKRUMXSSQ DQG VIKHUH LV
OR I XQGELQJ | RUSHURGLFDO
VXEVFUSVIRQV , Q | DFW ROH
WX GHOWGHVFULEHG VKH
QEWDU. DVD QYLQJ

P XVHXP  |RUVKH
XOQLYHMW 0 U7 XQNDUD
VDLG P RWARI VIKH ERRNV
VIKDWQOH VIKH QELDUL
VKHYHV DUH REVRGAMHA DQG
GDW EDFN DV 1 DU DV

. KL RGB ERRNV DUH
REYLRXM® QRWOHFHWDULQ
D EDG WKLQJ VKH SLREGP
DSSHDW VIR EH VIKDW

81=% VQEWU LVORW
XSGDWG Z LMK P RGHIQ
ERRNV DWVKH VDP H WP H

7 KLV SHKDSV UH GFW VKH
LOWIWYXWRQ V R@ | DVKLROHG
FXULFXOXP DQG FUMFLMP V
VKDALY RXWRI \MS Z LVK
P RGHUQ WXGHOW

UHTXLLHP HOW |, QGHHG
VIKHUH LV JURZ LQJ FROFHUQ
VIKDWVKH XQLYHOMW V
FXULFXOXP KRXQB EH
UHYLHZ HG XUITHQV®

S VWKH JUDGXDARQ
FHHP RQ.  VIKH XQLYHOMW
YLFH FKDOFHARU 3 LRI HWRU
6\MSKHO 6LP XNDQID \DLG
P RVARI VIKH FXULHOW
FXULLFX@ KDG VHUYHG VIKH
SXUSRWH | RU Z KLFK VIKH,

Z HH GHYHRSHG 7 KLV LV
DOR QRMG LQ VKH O LOLA
R ( GXFDARQ 1 DAWRQDO

P SO HQEMRQ
) LDP HZ RIN R VR
7 KH GRRXP HQW

WDV 2 VIKHU FKDGHQI HV
| DFLQJ VIKH XQLYHUMMAHV
LOFOXGH @FN Rl FXULLFXOXP

UHVSROVLYHQHW DQG
UHBYDOFH VR LQGLYLGXDO
FRP P XQW DQG QDVIRQDO
QHHGV
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6 VIKGHOW DU XH VKDWZ KDW
LV VIDXJ KWDWVKH XQLYHMW

GRHV QRMUHVSRQG VR VKH
FKDQILQJ HFRQRP LF DQG
VRFLDOHQYLLRQP HQW 0 U

7 XQNDLD FLP V VKDWWVKH
FXUHQWEXULFXOXP GRHV
QRWM X@ SUHSDLH WXGHQW
| RUVKH Z RUNSM@FH

WLV EHFDXVH Rl VXFK DO
DSSURDFK VKDWZ H 1 LOG RXU
FXULFXOXP DQG VIKH
TXDAOW Rl VIKH WXGHOW
VIKDWDUH SURGXFHG | LRP

VKLY LOWIWAVRQ KDO)
EDNHG  KH\WDLG

7 KLV GU | LFX@WLKDWRQ DW
81=% LVSWHSDUQ]

XQGHUI LDGXDVIAV | RU D NRE
LO VKH UHDOZ RUTB DV QR

| LIXUHV GAVILAQ] KRZ
P DO WXGHOW 1 LOG

HP S@R P HOWXSRQ
JUDGXDVIRQ DUH DYDLADEGH
+ RZ HYHU 0 DQXFDQD

0 XMZD P DQDILQJ
FROVXQDQADAE. DUHHU

3 LRVSHFW DQ HP SQR P HOW

DIHOR. EDVHG LQ / XVDND
VSHDNV Rl VIKH OHHG VR

GHYHIRS P RUHKRP H
JURZ Q VKHRUHV DQG
SUQFLSGHV VIKDWMMXGHOW
FDQ UHIVK VIR DQG Z KLFK
VKH FDQ HDMLQ DSSQO
EDFNLQJ XS FRP SMLOW
VIKDWMKH XQLYHUMW
FXULFXOXP LV RYHUGXH D
UHYDP S

OXVWIKHVH DUH QRAWKH RQQO
SLREGP V VIKH XOLYHMW LV
IDFLQJ  6\VXGHOW \D\

WD\ LQJ DAWIKH XQLYHOMW
KRWIHOY LV @QNH QYLQJ LQ

H L1 LQ \ RXURZ Q FRXQW)
0 U7 XONDUD GHVFULEHV VKH

DFFRP P RGDARQ VWX DWRQ
DV SDVKHAF

$ SDUMLRP VKH QHZ / HY\
0 Z DQDZ DVD KRWHY VKH
RGB WXGHOW KRWHO DUH
FRQJHWHG DQG LO D WIDVA
Rl GMMUHSDLU 0 RUH VKDQ

Rl VIKH WXGHOW DUH
QRWDFFRP P RCDWIG DQG  LQ
VRP H FDVHV  HLIKWMXGHOW
VKDUH D LRRP VKDALYV
VXSSRVHG VIR DFFRP P RGDWA
RO® V¥ R SHRSOH

'Q 6RZ H/R + RAWWD I,
LRRP VRl DURXQG | RXU

P HAHVE\ VEZ R P HAHV DUH
WDFNHG Z VK | RXU EHGV
VKDUHG B\ H.JKW HP DOA
WXGHOW , WLV Z RUH LQ
RKHU KRWHOY  VIXFK DV
$1UFD + RWHO Z KLFK LV

| RUP DB WXGHOW/

. DONLQJ GRZ Q ViKH GDUN
FRULGRU \ RX KDYH VR

Z DVIFK RXW RU GLVFKDUIH
ILRP ELRNHQ VHZ HU

M VWPV 6VXGHOW KDYH VR

VOXP LWMLQ WP DADLRRP V DQG
R'HU R VKHP \WKDUH ROH
VKRZ HU Z KLO®

RVIKHU \VDQUMDU | DFLAMAHV
DUH ELRNHQ

7 KH XQLYHUMW

LOVALQDVIRQDOQDIMRQ DQG
SXEQF UHDARQV P DODIHU
0 XGHQID 0 XVHSD DWXUHG
VKDWVKH SLREGP R
DFFRP P RGDWRQ Z LADVRRQ
EH D VKLQJ Rl VIKH SDW

3 @OV VR SXWXS P RUH
KRWHQ/ Z KLFK Z LaD

DFFRP P RGDVi# DADVKH
VWX GHQW DUH XQGHLEZ D,

7 KHHRWH VKH SLREGP
Rl DFFRP P RGDWRQ Z LGDEH
RYHFRPH 0 UQ XVHSD
\DLG

+ H DWULEXWAG VIKH JU-DW
GHP DQG | RU FDP SXV
DFFRP P RGDWRQ VIR VIKH

FROGXFLYH WXG\ LQJ
HQYLLRQP HQW Z LVKLQ VKH
XOQLYHMW DGGELQI VKDW
81=% FXUHQ/® KDV

EHG \SDFHV IRUD

WXGHOWSRSX@RQ RI
DERXW

7 KH XQLYHMW V

LODGHT XDWA
DFFRP P RGDWRQ XQGHU

WO LQJ  SRRU G-DUQLQJ
P DWALLDQY DQG FRXUMHV

VIKDWGR QRAVOHFHWDULQ)
KH® P RGHUQ JDGXDMAV VR
JHAD NRE LDLVHV VKH
TXHWIRQ KRZ KDV81=$
EHHO DABZ HG VR | DADLOQVR
VXFK D WIVA Rl GLMUHSDLU!

AMWHHP V VIKH QDARQ V
KLIKHU
LOWIWXVRQ KDV | DFHG
VHULRXV SROVFDODQG

| LODQFLDOQHI AW RU D
®RQ WP H Z LMK IXFFHWLYH
= DP ELDQ JRYHUQP HOW
GHVHUARQ) VIKH LOWIAYXVIRQ

Q 3 LRIHWRU
6P XNDQUD UHYHD®G DWD
FRQI HUHOFH LQ &KDQIKD
VKDWKH  SRRU GHRVWUHU
VWX GHOMDAR \WRRG DW
+ H DOR DGGHG VKDW

VKRXJK VKH SLREGP R
ELDLO GLDLQ Z DV QRADV
VHULRXV DV IWZ DV LQ VKH

V DQOG V VKH
P DLQ SLREGP LV LQ
FRXQW. ELWDLQ GLDLO WR
SULYDVA XQLYHOMMHV DV

Z HAIDDV P RRQQM.J KV

$ FDGHP LF DQG
DGP LQLWDVIYH
GHSDU/P HQW DUH RSHUDVAY
EHRZ R VKHU
UHTXLLHG Wi | QXP EHWV
DFFRUGLQ] VRS 1=$ V
VWDWILF S@Q | RU VR
/ HAWUHW FODLP
VIKH DUH VIKH P RVASRRUD
SDLG LO VIKH VRXVIKHLQ
UHJLRQ DQG VMDWVKH. DLH
QRAILYHQ GHFHQW
DFFRP P RGDARQ ' U
( XVEDQ &KLSXVD
SUM.GHOARI UHVHDUFKHWY
DOG GFVXUHWY XQLRQ
81=%/%$58 ZRX@ QRW
GMARWMHKRZ PXFK 81 =%
LV UHFHLYLQJ LQ VMLP VR
SXEQF | XQAQJ EXWAG
FRP P HOWVKDWKH
3 DWLRAF ) LRQW
JRYHUOP HOW RU VIKH UHFHOW
VDDU  XSZ DUG
DKW HOW

7 KH UIAVHDUFKHWY  DQG
GFPVWUHY  UHSUAVHOVIVYHV
\VDLG Z HIDRYHU
GHFVWUHUV RUP RUH VKDQ
DFDGHP LF WDl | DUH

QHHGHG

([ SHUM D, LQ VKH Vv
VIKH XQLYHOMW VX1 | HLHG

XQGHU VKH EUXQWRI
JRYHUQP HQWDX WAL
P HDVXUHV GHMLI OHG VR
VIDP H LOI MWRQ DG FXW
VSHOGLQY

" U&KLSXVD VD, V VKH
DULLYDORI VIKH 0 RYHP HOW
IRUO XQU 3 DUN
"HPRAWDA 00' LOR
JRYHUQP HOMQ VZ
VKHP GRDZ D Z VK ViKH
TXDUMO 1 XQEQI \ WP
DOG LOWRGXFH D P RQVKQ
FDWK EXGIHW 7 KH
TXDUMD 1 XQEQI WP
DABZ HG VIKH XQLYHMW VR
KDYH FDVK VR XVH LQ VIKH
OH VWWIKUHH P ROV VIKHUHE\
P DNLQJ LWHDMHU VR S@Q
H SHOGLWXUH 7 KH FXUUHQW
P ROMQO EXGIHW WP
RIQ GDGV VR HUDWF
IXQEQ) P HDQLQJ VIKDW
WDFKHUV DUH VRP HAP HV

ORWSDLG RQ P H

, Q VIKH VIKHQ

SUHM.GHQW) UHGHULFN

&KLOXED DSSRLOWG D

FRP P LWMRQ Rl LOTXLU

LOVR VIKH RSHLDAWRQV Rl

=DP ELD V SXEQF

XQLYHIMMHY FIMAQ)
LOFHVVDOWGL\WXUEDOFHV

VIKDWT XL\ RI VO FRP SHABIG

VIKH XQLYHMW DXVKRUMMHV

VR FGRVH VIKH

1 RQHR VKH FRP P LMRQ V

UHFRP P HOGDVIRQV Z DV
LP SOP HOWG

7 KH XQLYHMW LV D SXEQF

LOWIMKMRQ DQG

JRYHUOP HOWFROQXHVY VR
S D FUXFLDOLRKH

VKLRXJK SRQRA GLLHPARQ
DQG SWRYIMRQR! | LQDQFLDO
VXSSRUMOQ VKH IRLP Rl

JUDQW DQG EXUDU
U-P LWIDOFHV | RU

JRYHUQP HOMVSRQVRUHG
WXGHOW + RZ HYHU VIKH
UHBDWH R ERK JWDQW DQG
EXUVDUHV B\ JRYHUQP HOW
KDV QRWEHHQ Z LVKRXW
FKDAHQIHV LOFOXGLQU
GHD V DQG EXGIHMEXW

. Q DCEMRQ VKH
XOLYHMW KDV KXJH GHEW/
VIKDWOHHG VIR EH VHWVBG

$ FFRUGLQJ VR RI | LFLDO
GRFXP HONV DV DW

" HFHP EHU IMWRZ HG
YDURXV LOWMMRQV D
VRVDOR! RYHU . ELGDRQ
" U&KLSXVID VDLG VKLV
ILIXUH LV QRZ Z HAIDRYHU..

VULADRQ

0 RVARI VKLV GHEWFDQ EH
H S@MLOHG 7 KLV LV VKH
GHEWWKDWLY RZ HG P RW@®
VR=5$ =DP ELD 5 HYHQXH
SXVKRUW 6RPHRI LWLV

RZ HG VR VIXSHLDQOXDWRQ
VRPHR MLV RZ HG VR

1$36$ 1 DVIRQDOBI—Q\A_RQ
6FKHP H S XWKRUW
&KLSXVID VDLG

+ HDGGHG : KDWWKH
XOLYHMW GG VR 1LOG
PROH VR SD VIKHVH
FUHGLVRWY  JUDVKLMHV DQG
U-VLHP HOWEHOH LW Z DV
ORWWKH ERHU R
JRYHUOP HOW 7 KDALY Z K
D GRWRI XVKDG D YHU ELJ
EROH VR FKHZ  Z VK VIKH
00' JRYHUQP HOWEHFDX\H
Rl VIKHLU OHI PRI
XQLYHMW HGXFDWRQ

7 KH FXULHQWI RYHUQP HQW
KDV \VDLG MLV DZ DUH Rl VKH
FKDGBHQI HV | DFLQJ VKH
QDVRQ V KLIKHU LOWMAYVRQ
R ODUQLQ) 3 UAMGHOW

6 DVID VDLG GXUQJ VKH

RI | LFLDORSHQLQJ RI
SDURDP HOMKDW RXU
XOQLYHMMAV DQG FRABIHV
DUH | DFHG Z LMK D VKRU/MDIH
R Wl | DQG DSSURSUDW

WDFKLQJ DQG GDULQ]
P DWAULDY

0 LOWW R ( GXFDMRQ
VSRAHVSHUWVRQ 7 HUHOFH

0 XVKDP ED \DLG SMQV DWH
XQGHZ D VR H SDQG

H LI XQLYHMMHY DQG
EXLGB QHZ ROHV 7 KH
TXHWRQ VKDWUHP DLQV
KRZ HYHU LVKRZ Z LQDD@D
VKLV EH | XQGHG'

) RUH DP SGH VKH
JUDGXDRQ DWW KDV
FROOQXHG VR LOFUHDVH

7 KH QXP EHURI" JUDGXDVAV
LRVH [LRP Te) VR
P RUH VKDQ Te)

9 HVIHLDQ SRAVFLDQ 6LP RQ
=XNDV Z KR Z DV LOYROYHG
LO VKH FROWUXPRO Rl VIKH
XOLYHMW DQG VHUYHG RQ
LW FRXQFLOI LRP

XOWO EHQHYHV VKH
XOQLYHMW FDQ UHWRUH LW/
UHSXVIDVIRQ DV VKH

FRXQW VEDWIRQ Rl
KLIKHU HGXFDARQ LI WLV
G4 WR UXQ LW RZ Q DI | DLV

, VIKLON VKR,
>JRYHUOP HOV@P X\WNKWW
NHHS RXW <HV VKH P XWW
SLRYLGH | XQGELQJ EXVWKH,
VKRX@B GDYH VKH
XOLYHMMHV VR EH VHD

JRYHUQLQ]

6RP HRI ViKH LOGLYLGXDQ/
| HDWWUHG LQ WKLV DUFCH
KDYH VLQFH SDWHG Dz D\
0 D\ VKHLU VRXO/ UAVMQ
SHDFH

7 KLV WRU,  Z DV RULILQDAD
SXEQWKHG LQ ViKH
" HFHP EHU i

- DQXDU\ HGLVRQ Rl
WH %XA@MOQ 5 HFRUG
P DJD] LOH
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