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) IRP SDJH

<HDU LQ 5 HYlLHZ

RUGLQDU. SHRSG!

$ FLRW VIKH\ HDU =DP ELD V SXEQF
FROYHUVDVRQ Z DV GRP LODVAG E\

SWRP LVHV Rl GHYHIRSP HQW LH RWP
LOORYDWRQ DQG RSSRUMXQIW <HW
EFKLOG VIKRVH SLRP LVHV @ UHRXUULQU
SDWHLQV Z HDN RYHUMI KW HOW
FDSVKUH Rl SXEQF UAMRXUFHV
UHIX@VRU. MLHOFH  DQG FRP P XQUAHV
@ WR DEVRLE VIKH FRWARI GHFLMLRQV
P DGHIDUILRP VKHP

0 DNDQ D VNRXUQDQWP VHARXVWR
IRARZ VKRVH S Z KHUHYHU VIKH
GG IWRP FWLRRP VH SHUP HOWQJ
Z VK DUM LFLDOLOWADIHOFH VR | GRRGHG
OHLIKERXWKRRGV LQ / XVDND VR | RUAVWV
VWLSSHG EDUH  LRDGV VXUQHG GHDGO E\
EUEHJ P LOIQJ SIW Z RINHG B\

FKLAGBLHQ DQG | LMKLQJ FRP P XQIMHV
Z DWKLQ) VKHU QYHRKRRGV GLVDSSHDU

7 KLV HALVRUDOVP HRQH FDSVUHV QRW
NKVAD FRAPARQ R WRULHY  EXWD

\ HDU GRQJ LOYHWAI DRQ LOVR KRZ

SRZ HULVH HIFLWVHG QHIGFWG RU
DEXVHG DQG Z KR SD\ VVKH SUFH 7 KH

UHSRUAKQJ FROVWMAQV® P RYHG EH RQG
HYHOW VR H DP LOHM VWPV + RZ
FRUXSWRQ EHFRP HV QRUP DAMHG  KRZ
HOYLLRQP HQVDOGHWUXPAWRQ | RAOBZ
|DP LADUVFUSW KRZ SXEQF | XQGV

P HDOWVIR XSQ@I WFRP P XQLHV DUH
GLYHUMG DQG KRZ Z HDN JRYHUQDQFH
VWUQV ULWN LOVR WDIHG\

0 DNDQ D VZRWLOQ

GHREH.DWO EUGIHG VHRVRWY

7 HFKQRARI\  Z DV VWHDVG QRADV D
QHXWDOLQORYDARQ EXWDV D
JRYHUQDQFH FKDAMQIH &Q@P DM

LP SDFW Z HLH VWDFHG EDFN VR SAQQLQJ
| DLOXUHV DQG SURFXUHP HOWGHFLMLRQV

5 HVRXUFH H WDPARQ WRULHV H DP LOHG

ORWRQQA P LOH.DY DOG WP EHJ EXW
VHEXUW @ERXU FKLAGBKRRG DQG

VXUYLYDO

| RFDOLQYHVAL DARQV LQVR
&ROWIMXHOR ' HYHIRSP HOW) XQG

&) P LVXVHZ HH S@FHG DRQIMGH
QDVIIRQDODQG FLRW ERUGHU DQDQ VHV RI
SROWFDOFDSVXUH LQ VIKH P LOLQJ VHRVRU
UHLQI RUFLQ] VIKH LGHD VKDWFRUUXSWRQ
GRHV ORWH LMAMLQ LVROVRQ WLV
W VWP LF DQG LOWALFRQOHAVHG

$VWWIKH FHOWH Rl HYHU, WRU, Z HH
SHRSGH | DP LAHV QDYLIDAWQJ | GRRGV
FKLABUHQ UMNLQY GHDVIK XQGHUILRXQG

P RVRUL\WW YXGDHLDEGH VR FRUUXSWRQ RQ
VIKH LRDGV FRP P XQLVHV FDXJKW

EHVZ HHO \XUYLYDODQG HQYLLROP HQVIDO
FRADSVH %\ JURXQGLQI WUXFALDO

| DLOXUHV LQ QYHG H SHULHOFH  VKH
NRXUQDQWP P DGH DEVWUDRWI RYHUQDOFH
GHEDVIAV UHDO XUJHOW DQG KXP DQ

- KDM RARZ V LV D FKURQRARILFDO
DFFRXQWRI 0 DNDQ D VNH HEVRUDO
Z RN LQ VIKH TXHWARQV DWNHG
VIKH | DLOXUHV H SRVHG  DQG VKH

P RP HOW Z KH.H DFFRXQVDELQW
NRXUODQWP  FKDGBHQI HG LBHOFH
7RIMKHU VIKHVH WRULHV UH GFW

0 DNDQ D VPLWRQ VRH SRWH

Z \IRQIGRLQJ  WUHQIVIKHO SXEQF
DFFRXQVDELOW DQG HOVXUH VKDWVKH
FRWRI P LMUXQH LV QHVKHU KLGGHQ QRU
LJORUHG

%ARRG RQ VIKH &RSSHU & KLA5 0 LOHW
5 W' HDWK LQ =DP ELD V &RSSHU 3 LW

2 QHRI VIKH\ HDU V P RWAKDULRZ LQJ
LOYHWI DARQV  %IRRG RQ VKH &RSSHU
&KL 0 LOHW 5 W' HDWK LQ=DP ELD V
&RSSHU3 W 7 KHWRU H SRVHG

KD] DUGRXV FKLGB MERXU LO LI DO

P LOLQJ MWWV GREXP HOVIQJ GHDVKV
LONKUHYV  DQG VIKH MBHOFH R
LOWIWXVURQV P HDOWVR SURWFW
FKLABUHQ

( GLVRUDO7 LP HQOQH

Q 0 DNDQ D &HOWH IRU, QYHWAI DWYH - RXUQDQWP  SXWVXHG ROH IXLELQI TXHWIRQ Z KR EHDUV UHVSROMELAW Z KHQ M VWP V I DLO

7 KHVH FKLA3UHQ DUH QRAVZ RUNHW
VKR DUH FDVXDOWHV R QHI GFW

7 KH LOYHWAI DURQ JURXQGHG SRQRA

| DLOXUH LQ QYHG VXI THUQT | RUFLQJ
U-DGHWV VIR FRQI LRQWKH UHDOFRVR
UHIX@VRU DEVHOFH

, &RX@5 + DYH %HHQ VKH ) LLWWR
"IH 6D\ V&KDP ELNKL5 HML.GHQW

( DU LQVWKH\ HDU LQ 0 DUFK
0 DNDQ D RSHOHG VKH\ HDUZ LVK D

P LOH SRGXVIRQ WRU

. Q D KDURZ LQJ DFFRXQWM LRP

&KDP ELVKL RQ VKH &RSSHUEHV

0 DNDQ D GRFXP HOWAG VIKH
DIVIALP DVK Rl D VIDLQQJV

GDP FRADSVH DWELOR 0 HVIDYY / HDFK

=DPELD/ LP WG D &KLOHVH RZ OHG

FRSSHUP LOH VKDWXQBDWKHG KLIKQ

DFLGF H | XXHONDHFLRW | DUP QG DQG
KRP HMIFDGV

\ HDU RGB | DUP HU - HQQU HU
DQGXZ HIDUHFRXQWAG VIKH VIAULL \ LQU
P RP HOWZ KHQ VI LF Z DU VXU HG LOVR
KHUKRP HDQG P D H I LHGV UMQJ VR
Z DIMMKHLIKW 6 KH GAVFUEHG KRZ \KH
DOG QHLIKERXW GHVSHIDWD WILHG VR
KRGS EDFN VIKH | (RRG Z LV EQONHW
DQOG KRZ VKH @MW UHDQVHG VKH  FRXGE
KDYH EHHQ VIKH | LWWWR GLH | LRP
FROVIDP LODVHG Z DV \VKH LOMDAD
QGO WNQRZ Z DV LF

7 KH GLVDWIHU DI | HAWAG RYHU

IDLP HWV GHWUR\ LQJ FURSV VIKDW
VXWILOHG | DP LOHV DQG QYHAKRRGV , Q
LW LP P HGLDV Z DNH  GRFDORI | LFLDY

Z DUQHG DI DLOWVGLLONLQ) Z HIDZ DWW
RUFRQVXP LQJ IRRG ILRP FRQVDP LODWG
|LHEEV GDYLQ) UHMLGHOW WX JQQJ

Z VK KXQIHU VKLUVWDQG XQVDIH
FROGLIMRQV

/ IP VMG UHQH DEDJ Rl P HDQH P HDO
VRP HRLO VDFKHWZ DVIAU DQG D WP D@D
FDWK VRNHQ Z DV RITHUHG Z KLOA

FRP SHOVDWRQ QHJRADARQY GLDIJHG
RO GHHSHQLQJ VKH FRP P XQLW V
KDUGWKLS

964 RQG SHIWRQDOWXI | HLQJ  VKH
LOYHWAI DARQ KLIKQIKWAG Z LGHU
HQYLLROQP HVIDODQG J RYHUQDOQFH

| DLOXUAV VIKH DFLGLF H | XHOWSRAXWAG
Z DWMLZ DV NLABG | VK DQG | RUFHG

Z DU VIXSSQHIV VR FXWRI | VHUYLFH VR
SDUNVRl . WZ H VSRAIKVIQI & WHP LF
Z HDNQHWHV LQ LHIX@VIRU. RYHUMLIKW

DOG GLVDWHIU SUHYHOWRQ

7 KLV LOYHWAI DRQ P DUNHG VIKH | LLWMMQ
D VHUHV Rl LHSRUN RQ VIKH &KDP ELMVKL
HOYLLRQP HOVDOGLVDWIU RSHQLQJ VKH
GRRU | RU VXEVHT XHOWMWRUHV VKDW

H DP LOHG LHIX@MWRU. | DLOXUHV GHID\ HG
UP HADARQ FRP SHOVDWRQ GLVSXVAV
DOG VKH GRQJ WALP  KFDAK DQG
QYHDKRRG UMV | DFLQJ DI | HAG

FRP P XQIMHV

7KH 3 URP LVHG

' HYHQRSP HOW : H
* RWM YLFVIRO

= DP ELDQ ) DUP HW
" HP DQG - X\MIFH
IURP 0 LOLQJ * LDQW

'QROHRI VKH\ HDU V P RWWFRP SHADQJ
H DP LODVRQV Rl FRUSRUDWA
DFFRXQVIDELOW DQG FRP P XQLW WJIKW
0 DNDQ D UHSRUMG RQ VIKH RQIRLQY
VWUXJJGH R QHDUD KRXVHKRGBV
GL\VSDFHG B\ ) LUWWA XDQWP 0 LOHDY

)40 LO1RUK: HWAD 3 RYLOFH



<HDU LQ 5 HYLHZ

ORLFHV QNHWDWRI  \ HDU RGB

0 DJJLH/ X\DNR D GLVS@FHG | DUP HU
DQG P RIKHU Rl HIKW LADXMADVIA VIKH
VFD Rl VKH LOMKVAFH 7 KH. VRRN P\
MG LQ DQG RQO SDIG

FRP SHOVDWRQ VKLV\ HDU : KDWFDQ,
GRZ WK WDAWDIVWU ~ \ HDWV'  \KH
DVNHG

7 KH LOYHWAI DARQ GHOYHG LOVR SUH
QWI DARQ DPVIRQ EHLQJ SUHSDUHG LQ
VKHS .  Z KHH DI I HAVAG UM.GHOW DUH
UHSUHVHOWG E\ / HJK ' D DABiLQU

| RUFHG UHVHW@®P HOW SRRU
FROVXQDWRQ DQG FRP SHOVDWRQ VKDW

GR-MQ WLH GHFVWKH YDOXXH R GRWMIDDQG
RU QYHDKRRGV

" HVSLWA) 40 VWL QU LFDQM LODQFLDO
FRONLEXVIRQV LOFOXGLQI KXQGUHGV R
P LARROV LQ UHYHOXHV DOG WIVIKVIRU,
SD. P HOW VR VIKH = DP ELDQ
JRYHUOP HOW VKH DI | HAVKG

FRP P XQLHV DUI XH VIKDWAIRFDONK\WMFH
KDV EHHO HOXMLYH DQG VKDWSLRP LVHV R
GHYHIRSP HOWZ HLH XQI XOLAHG

7 KLV WRU. QRARQQO KLIKQJKWAG \WIDUN
LOHTXD@WHV LQ KRZ =DP ELD V
U-MRXUFH Z HDO VWDQVAIDVIAV  RU | DLOY VR
WDV LOVR VIDQILEGH EHOH LW | RU
KRWMERP P XQLHY EXWDOR
XQGHIMRUHG VKH JURZ LQJ LRI R

G4 DOWUDWAI LHV LO
SXUVXLQJ FRUSRUDW DFFRXQUDELQW

'Q-XOH 0 DNDQ D |RARZ HG VIKH WDLO
R JRYHUQDOFH | DLOXUH LQVR =DP ELD V
IRIHWW 0 XNXM® ,V* ROH 1Rz

7KH WH$IVIMUO XNZ D GREXP HOWG
KRZ LABIDOGRIILQI QHVE RUNV MP SQ

P LJUDWAG [ LRP  RQH WWHH VSHFLHV VR
DORVKHU H SGRMQJ RSDTXH @FHOM.QJ
VWP V' Z HDN HOI RUFHP HOW DQG

FRP SURP LVHG WDGMRQDODXVKRUW
VWUX P UHV

7 KHWRU GHP ROWUDVG VKDW
HOYLLRQP HOVDOGHWUXPWRQ LQ =DP ELD
LV UDUH® DFFLGHOO , WLV \k WP LF
SUHGLAVDE®! DQG HODE®HG E\

LOWIWYXVRQV VIKDW DLOVRR LOVAUYHOH

7 KDMDP HP RO/ 0 DNDQ D
SXEQWKHG 6HID2 XW =DP ELD SDUW
R D FLRW ERUGHU LOYHWI DAWRQ VIKDW
H DP LOHG SROMFDOLQWAI HUHQFH LO
P LOLQJ @FHOFH DARFDARQ 7 KH WRU,
QONHG =DP ELD V P LOH.DOJ RYHUQDQFH
| DLOXUHV VR D Z LGHU FROWOQHQVIO
SDWHUQ R HOWA FDSVKLH

%9 SMFLQJ =DP ELD VP LQLQJ FUMV

Z LVKLQ D UHILRODOFRQW{ W VKH
LOYHWLI DAWRQ HAHYDWAG GRFDOUHSRUAKY]
LOVR D ELRDGHU DQDO MV Rl SRZ HU

LOI OXHOFH  DQG SURI LWDFLRW ERUGHWY

$VVKH\ HDU P RYHG LOVR - XO DQG
$XIXWV 0 DNDQ D VI RFXV WKDUSHOHG
RO KRZ FRUXSWRQ NL@Y TXLH® DQG
UHSHDWAGO

0%UEH) RQWKH5 RDGV 7 KH + LGGHQ
. LaMU LQ / XVDND V 7 UDQVSRUW

6\ WP H SRVHG KRZ LRXWWQH SRQFH
EUEH) XQGHUP LOHV LRDG VDI HW

HOI RUFHP HOW DABRZ LQJ GDQIHLRXV
YHKLF® DOG UHANGHW GLLYHWV VR

U-P DLOQ RQ ViKH LRDGV

. KDMV RIVQ GLWP DWAWHG DV SHW
FRUXSVRQ Z DV\KRZ Q VR EH D G-DGO
VWP Z VK KXP DQ FRQVHT XHOFHV

P HDVXUHG LQ LONKUHV DQG | XQHLDY

'Q6HSWP EHU 0 DNDQ D KL WG LW

| RFXV VIR GRFDOJ RYHUQDQFH VIKLRXJIK VKH
& ) 8 QGHUBFUXVI 0 XIXQLD
6HILHV 7 KH P XU SDUMOQYHAI DAWRQ
WDFNHG DAHIHG P DQLSX@MWRQ RI
&ROWMXHOR ' HYHIRSP HOW) XQG
EXUMDUHY  SROFDOI DYRXUMAP

LOI WG |HAV DQG Z HDN FRXQFLO
RYHUMLI KW

( GLWVRUDOY LP HQQH &2 1 7

7 KH VHULHV G-P ROWUDWG KRZ
QDVIRQDOFRUUXSVIIRQ QDULDVYHV S\
RXWDWZ DUG GYHO DI THRIQJ 1 DP LQHV
Z KR GHSHQG RQ SXEQF | XQGV I RU
HGXFDWRQ DQG RSSRUMXQLW

7 UDQVQDVIRQDO( [ SRVXWH =DP ELD
) LUVAE RQVIDFW

3 XEQWKHG RQ 6 HSWP EHU

VKLV SRZ HU XOLOYHWI DAWRQ H SGRUHG
VIKH KLGGHQ UHDQW EHKLOG VIKH
UHFUXLVP HOAR \ RXQJ $ I ULFDQV
LOFOXGLQJ =DP ELDQV LQVR 5 X\WD V

FRQWRYHMDOS$ MEXJD 6VIDUN
SLIRIDPPH Z KHH\ RXQJ ZRP HQ

Z HH Rl HIHG RSSRUAKXQMAV VKDW

P DVNHG KDUWKHU FRQGIIRQV DQG
U-MWLPVG | UHHGRP V

7 KLRXJK P ROVKV R HIRUN 0 DNDQ D\
Z DV I LOD@ DEGH VR UHDFK D\ RXQU

= DP ELDQ Z RP DQ LOM.GH ViKH

SWRILDP P H Z KR GHMFUEHG QP LWAG
XQGHIWIDQGE.QJ Rl VIKH Z RUN

WL QU LFDOMIB  GHGXPARQV \WULFW
FROGMRQV DOG UHVWLRVG FRQVIDFW
KRP H WKDUSQ FRQWDWIQJ Z LVK

SRQVKHG SLRP RURQDOQDUDYHV
FLUFX@WQJ LQ =DP ELD

0 DNDQ D VILWWWRU RQ5XWD V
$ MEXJD SLRILDP P H LOVSLLHG
NRXUQD@VWV LQ VHYHO RVIKHU FRXQWLHV
VIR SXUVXH VKHLU RZ Q LOYHMAL DARQV
UHVXQUQJ LO D VLI QU LFDQWFLRW
ERUGHU FRADERUDWRQ

2 FVREHU ELRXJKWRQH R 0 DNDQ D\ V
| IKLS LOYHMAIDAWRQV Rl VIKH \ HDU

* XQV * DQIVDQG* R 7KH' DWN
6LGHR =DPELDV* RG@G' LVRYHJ

H DP LQHG ViKH FKDRV DWVKH . LNRQUIH
JRGS I LHGBVLQ 0 XIXP EZH YLRGHOFH
FUP LODOJDQIV SRQFH FUDFNGRZ QV
DQG D WIMA XQSUHSDUHG | RU D UHVRXUFH
UXWK

* R@ SURP LVHG RSSRUMXQUW  EXW
GHOYHHG IHDU  VOLG ROH Rl ViIKH GRFDO
GDCHW

7 KH LOYHWAI DURQ UHYHDBHG VIKH
VHEXUW DQG VRFLDOFRWV RI

XOP DQDIHG H WDPVIRQ \WKRZ LQJ KRZ
DEVHOFH R SMQQLQI VKLQV P LOHLDO
Z HDOK LOVR LOWIDELOW

%XVHV %UH LQIV DQG 6 XSSRUWV
. KDW&KLSDVID 5 HYHDQY $ ERXW
=DP ELD V & ROWMIMXWVRQDOS H RUP

0 DNDQ D DQGDWDP Rl ILYH ( DWIAQ
3 LRYLOFH NRXUQDQWW FQRVHG VIKH \ HDU

B\ WUOLQJ D VSR KWRQ VKH
XQIRAELQJ FROWIWYXVIRQDOUH RUP
SURFHW  %LGD6HYHQ B\ GRFXP HOAQJ
VIKH SXEQF KHDULQIV LQ &KLSDVID

$V =DP ELD V SDURDP HQWMUHFRQULGHUHG
VIKH FROWOWRXY %LGD D LHRWP VKDW
Z RX@ H SDQG FROWWXHOR VDWW
UHVHUYH UHSUHVHQUIDARQ | RU Z RP HQ

\ RXVIK DQG SHIMRQV Z VKK GLVDELOWHY
LOWRGXFH D K\ EULG HBHFVRUDOW \Wi#P
DOG LOFUHDVH SUAM.GHOADAD DSSRLOWAG
0 3V TXHWRQV EHIDQ VR \Z LLODERXW
VIKH DXVKHOWFLW Rl SXEQF

HJDJHP HQW

Q &KLSDVD  LQYHWAL DVYH UHSRUAKQY
UHYHDBHG VFHOHV VIKDWXQGHUP LOHG VIKH
JRYHUQP HOWV QDULDVYH Rl JHOXLOH
FIMY HQ SDUAFLSDARQ EXVHV | HUU LQJ
P RW® \ RXVKV DQG Z RP HQ Z KR
ZHHQ WIXAD DZDIHZ K\ VKH G EHHQ
FDABG  UHKHDUVHG VXEP MRQV LQ
VXSSRUAMR VIKH FKDQIHV TXHXHV I RU
XOH SMLOHG DARZ DOFHV DQG Z KDW
DSSHDUHG VIR EH RUIDOLVHG

P RELOVDWRQ WDVIKHU VKDQ VSRQVIDQHRXV
FLYLF LQSXW

2 EVHUYHWY DQG FLYLOVRFLHW JURXSV
FLVKG LQ VIKH UHSRUMDLVHG VHULRXV
FROFHUQV VKDWWIKH SLRFHW Z DV SRRUD
FRP P XQLFDWAG  YXGDH.DEGH VR

P DOLSXMARQ DQG SRWEQ
HQJILOHHLHG VR SURGXFH SUHGHWALP LOHG
RXVERP HV HYHQ DV DXVKRUMMHV

P DLOVIDLOHG VKH LHRUP Z DV FLW HQ
oG

7 KLV UHSRUAJ WIRRG RXWDV D SRZ HU XOFBRMQJ FKDSVWU | RUVKH\ HDU  LAOXMWDVWKQ] KRZ
LQYHWAI DVIlYH NRXUQDAMP  FDQ WKLOH D AJ KWRQ VIKH FADLP V YHIVXV UHDQW Z LVKLQ P DNRU
JRYHUQDOQFH SLIRFHWHY  HVSHALDAD ROH LHWKDSLQJ =DP ELD VVXSUHP H@Z NKWWP RQVKV

EH RUH VIKH HOFIRQV



$ XGLVIRU * HOHUDO) JV' HHSHOLQJ * RYHUQDQFH DQG ) LODQFLDO& UMY LO

3 DUDWIDVIDQY

%\ / LQGD 6RNR 7HP ER

0L @RQV R NZ DFKDV DUH VIHG XS LQ
=DP ELD V SDIDWIVDY  LQ SHOMRQV
LDLZ DV SRZ HUSIRMFW DQG SXEQF
DWHW P HDOWR GULYH
GHYHIRSP HOW < HWWIKH $ XGVIRU * HOHLDO
$*  V OWMMLOGLQIV WKRZ VIKDW

P XFK Rl VKLV SXEQF Z HDOX LV EHQJ

HLRGHG B\ Z HDN JRYHUQDQFH FKUROLF
RWHY DQG XQUAVROYHG DXGLW DLOXUHV

LDIMQI XU HQWT XHWIRQV DERXWZ KR LV
DFFRXQVIDEQH

( YHO \ HDU VKH $* QY SDUDDP HOW
VIKH \VDP HWRU.  SXEQF LOWIWKWRQV
DUH GRVLQJ P ROH  LJORULQJ VIKH UXQHV
DQOG GDYLQI) DXGWSWREGP V
XQUAVROYHG 7 KH GU | HUHOFH VKLV WP H
LV VIKH VFD® Rl VKH UM DQG Z KDMW
FRX@S P HDQ | RUSHOMRQV SXEQF

VHUYLFHV DQG Vi) SD\ HU FRQI LGHQFH

7 KH @WMMHSRUAFRYHUY X
DXGWP DIV DFLRW P DQ. WIDWA

RZ QHG HQWALBULVHY DQG WIVIKVIRU,
LOWIMXVRQV  LOFOXGLQI LWXHV LO
JRYHUODOFH DFFRXQAQI  EXGIHW
SHU RUP DOFH  LOWAUODOFROWRY DQG
WIDWVRU FRP SQDOFH

7 KH 5 HSRUAMRQ VKH $ FFRXQW RI

3 DUDWIVIDOYGRGLHV DQG 2 VIKHU

6VIVXVRU, | | RUVKH

| LODQFLDO\ HDUHQGHG ' HFHP EHU
UHBDWHG B $PMQJ $* ' U 5RQ

0 ZDPEZD WHYHDO/ M WP LF

Z HDNQHWHV LQ JRYHUQDOFH

DFFRXQVELOW DQG | LODQFLDO

P DODJI HP HQWDFLRW VHYHLDOWIDWA

RZ QHG HOWALBULVHY DOG WIVKVIRU,

ERGHY PDQ R Z KLFK UP DO

XODGGUHWHG DVR 2 PVREHU

2 QHRI VKH P RWADMLP LQJ FDVHV LV VKH
3 XEQF 6 HUYLFH 3 HOVRQ ) XQG
363) $PXDUDODWHWP HOW \KRZ

IXQEQJ JDSVRI . ELADRQ LQ
DQG . ELCDRQ LQ

Z VK SHOMLRQ DWHW FRYHLLQJ RQQ

QLOH SHUFHOARI | XWXUH REQ.J DAWRQV

7 KH VWXDARQ LV Z ROMHOHG B\ GHD\ HG

JRYHUQP HOMUHP IWDQFHV R

P L@DRO IRU' HFHP EHU DQOG
PLGZDRQLQRXVWDQG_QJ uermo

LOFRP H WK HQRQJ \ILP

VXWILODELOW R SXECDF\/I—FVRU

SHMRQV

7KHS$*  Z DUQHG VIKDWI RYHUQP HOWV
GHD HG UP IWDQFH R! P LGDRQ
LO SHOMLRQ FROMLEXVIRQV | RU

" HFHP EHU FRXSGG Z LK .

P LGDRQ LQ RXAWADQGLQ) LHQVIDOLOFRP H
VKUHDWIQV VIKH GRQU WALP
VXWILODELAW Rl SXEQF VHAVRU
SHMRQV

7 KH UHSRUADOR SDLOQW D EGDN
SLAWUH DAV=DP ELD 5 DL D\ V/ LP LWAG
Z KLFK UHFRUGHG RSHLDWQU GRAWHV
VRIDQQ] . P LADRQ RYHU

DOG 7 KHFRP SDQ. FROAQXHV VR
| DFH QHIDVilYH Z RUNLQU FDSLV2O

H FHHGLQJ . EL@DRQ M@UIHY GXH
VIR DQ DIH.QJ | GHADQG KLIK RSHLDWQ]
FRW ,Q DGCGMRQ LRAMQJ WRFN
YDOXHG DW, P LGDRQ U-P DLOHG
XQLOVXUHG H SRVLQJ VKH FRP SDQ VR
WL QU LFDQW LODOH DOUMN

- Q VIKH UHI LRQDOWDQVSRUMHAVIRU VIKH
7DQ| DQD =DP ELD 5 DL D $ XVKRUW
7$=$5% LOFXUHG P DLOWAQDQFH
FRWR 86 P LADRQ DOG UHYHQXH
RWMVR 86 P LQDRO | RARZ LQJ
DFFLGHOW P RMWARI Z KLFK Z HH

DWULEXVHG VIR RSHLDVIRQDODQG
LOI LDMWAXPVWUH GH LFLHOFLHV 7 KH

DEVHOFH R DXGLVMG | LODQFLDO
WIDVAP HOW | RUVIKUH F

\ HDUV DQG | DLOXUH VR FRAMFW.

P LADRQ LQ UHQVIDOLQFRP H | XUMKHU
Z HDNHOHG DFFRXQUIDELOW DWVKH
$ XVKRUW

,QFRP SMA 5 ($ SLRNHFW P HDQ
HOPWLFLW LV SURP LVHG EXWORW
GHOYHHG

$VWIKH 5 XUDO( GHPWL LFDARQ $ XVIKRUW
5($  Z HDNOHWHV LQ FRQADFW

P DODIHP HOWH SRVHG SXEQF | XQGV
DP RXQWQ VR . P LADRQ VKURXJK
XQUHFRYHLHG DGYDQFH SD. P HOW

P DWLQJ JXDUDQWAHV DQG | DLOXUH VR
FKDUIH QT XLGDWAG GDP DIHV 7 KH
UHSRUM XUMKHU QRMV VKDW — SURMNHFW/
YDOXHG DW. P LADRQ UHP DLOHG
LOFRP SGWWI EH. RQG DI UHHG VIP HROHV
GHD LQJ VKH SLRYLMRQ Rl HHRWLFLW
VIR UXUDOFRP P XQUHV

7 KH DXGIWDOR FLVWAG , QGHOL ( QHUI\
&RP SDQ\ / LP WG Z KHUH I DLOXUH VR
GL\VSRVWH R GHFRP P \MLROHG WH LOHU
DWHW UAVXAVG LQ DQ LP SDLLP HOW

FKDUWHRI . P LADRQ LQ DGARQ
VR . P LGRRQ VSHOWRQ FDUH DOG
P DLOWIODOFH 7 KH FRP SDO\ DOR SDLG
8 6 | RUP DVIAULDOY VIKDWZ HH
YHHG Z KLOH LW Z RUNLQU
FDSLVDOGHFQOHG VIR D QHI DVIYH .
P LADRQ LQ LDIMQJ FROFHUQV
DERXWLW | LODQFLDOYLDELDW

&&3 & VI DLAXUH VIR FR@HAM LOHV
Z HONHQV FROQVXP HU SLRWRFRQ DQG
HP ER@HQV RI I HQGHW

0 HDQZ KLAH VKKH &RP SHAMRQ DQG
&ROVXP HU 3 LRMPVIRQ &RP P LIWRQ
&&38& | DLOHG VIR FRABFW,

P LADRQ LQ | LOHV LP SRVHG RQ QRQ

FRP S@DQMHQWMHY DOG . P LADRQ
ILRP  VHW@P HOADIUHP HQW D

VWXDWRQ' U 0 Z DP EZ D \VDLG Z HDNHQV
UHIX@VRU. HOl RUFHP HOWDQG FRQVXP HU

SLRWPARQ
. QO LDWHO&RUSRUDRQ / LP VMG Z DV DOR

| DXQOWAG | RU LOFXULLQJ SHODAMHV Rl
. P LADRO GXH VR RSHLDWRQDO
GRZ QWP H DQG | DLAQJ VIR UHFRYHU

. P LADRQ I WRP LOVXUHW RZ LQJ VR
QRQ FRP SQDOQFH Z LViK LOVXUDQFH
FROGIMRQV

2 YHD@® ' U 0 Z DP EZ D Z DUQHG VIKDW
VIKH SHOM\WMOFH DQG VFDAH Rl VKH
XQUAVROYHG DXGLW LQGLQIV SRIOMR

P DVALLDOI MFDOUMNY  LOH | LFLHOWX\H
Rl SXEQF UHVRXUFHV DQG Z HDNHOHG
RYHUMLIKW

+ H FDAG | RU XU HOWFRUHPWYH
P HDVXUHV LOFOXGLQI] UHFRYHU R
RXWAVDQGLQI DP RXQW VWRQIHU
RYHIMJIKWE\ ERDUGV DQG FROWRAQ]
RIILFHWV P SURYHG FROWDPWDQG DWHW
P DODJHP HQW DQG WULPWFRP SQDQFH

Z VK WIVKVIRU. UHSRUAKY

UHTXLLHP HOW ) DLOXUH VR DFW

SLRP SV®@ KH FDXWROHG FRX@S HURCGH

SXEQF VWXMADQG XQGHP LOH
DFFRXQVDELAOW LQ VIKH P DQDIHP HOWR
SXEQF | XQGV
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2 SLQIRQ _

7KHKHDG R * HP DQ V &DVKRQF
ELVKRSY @MVW\Z HHN Z DUQHG DI DLOW
VIKH GDQIHW Rl UMQJ QDARQDAQWP LQ
KLV &KUMP DV VHP RQ DUIXLQJ VKDW
VIKH LOVAUFRQOHAWAG QDVKUH Rl VIKH

P RGHUQ Z RUT5 P DNHV LVROWRQ QRW
ROO XQU-DAWIE EXWGHWUXPYH

KHUH GRHV VKLV QHZ  VHOL\K
W Z WK IWVARIDQR XV
ILLW XOMP DO ODG'  %L\KRS
* HRU %) WWLQJ DVNHG LQ VKH / LP EXUJ
&DVHGLDO DFFRUGLQI VIR VKH SLH
GLWULEXWAG W WRI KLV VHLP RQ

o4 WLQJ | LDP HG VIKH &KUP DV

P HADIHR * RGDULYLQJ DVD

GH HOFHW FKLAE DV D UDGLFDO
VR ViKH SRZ HJJDP HV R

VIKH P LJKW  DQ LGHD VKDWGLUHRV®

FKDGHQI HV SRAFV EXLAVRQ | HDU

H FO(MRQ  DQG GRP LODWRQ

. DGP LW VKLV LGHD KDV D@ D\ V
SHUVRQD@ | DVFLODWAG P H DQG
FROYLOFHG P HVR EHQHYH  VKH

\ HDU R FKDULP DQ RI VIKH* HUP DQ
YLKRSV & RQI HUHOFH VOLG

/KH* RGWR Z KRP &KUMADQV
SR HW VKHU | DVK LV WR I U-H VKDWKH
UHQOQT XIWMKHV DADGELYLOH SRZ HU

) RU&KUMDQV &KUWRP DV P DUNV VKH
ELUM R - HVXV &KUWV EHOHYHG VR EH

* RG LOFDUQDVA  Z KR HOVAV VIKH Z RUTS
QRWDV D UXGHU FRQTXHRU RU

VWURQIP DQ EXWDV D YXGH.DE® FKLGB
ERUQ LOVR SRYHUN , WLV D P HADJH
VKDWWXLQV SRZ HU RQ LW KHDG

. KLOH * HUP DQ &DVIKRQF ELVKRSV DUH
Z DUQLQJ DI DLOWVODARODAWP LQ D
FRXQAW) MUHY XOUWWG B\ \KDUHG
LGHOMW KIWRU  DQG LOWIMVIRQV
VIKH = DP ELDQ FKDA@MQJIH LV ERVK

GU | HIHQWDQG P RUH 1 LDILOH

'Q=DPELD DQDARQR P RWUH VKDQ
HKQLF JURXSV VIKH GDQIHU LV QRAD
VLQI® ODMRQDAMP  EXW LDPVUHG

QDVIRQDAM D SROMIFAV LOFUHDMQIQ

| LDP HG DLRXQG RXUWIEHILLWV @ H

VHH WMUHSHDWIGO LQ HPWRQ
FDP SDLIQV SXEQF DSSRLQVP HOW
GHYHRSP HOASURUMMHY  DOG HYHQ

HYHU GD FRQYHUWDMRQ

7 UEDQWP LQ =DP ELD LV IDUHY QRXG
WLV VXEV® FRGHG DQG RIVKQ
GL\VIXLVHG DV FX@XWDOSUGH RU
UHJLRQDOGR DAV %XWEHQHDVK VIKH
VXUDFH LW XQPVRQV DV D SRZ HU XO
SROWFDOZ HDSRQ  XVHG VR P RELOWH
VXSSRUN UHZ DUG DAHV H FOXGH

RKHY DQG VLGHOFH DFFRXQVDELQW

© H KHDU IWZ KHQ GHYHIRSP HOW
SLRNHAW DUH MKV LHG RU FRQGHP QHG
EDVHG RQ Z KHUH VKH  DUH GRFDWAG
LDVIKHU VIKDQ Z KR QHHGV VKHP P RW
. HWHH LWZ KHQ FRUXSWRQ

DB DARQV DUH GH HOGHG QRAVRQ

HYLGHOFH EXWRQ VKH LGHOWMW Rl VKH
DFFXVHG @ H I HHOLWZ KHQ QDVIRQDO
FROYHUVDDVRQV TXLHV@® \KUWWRP  ,V
VKLV WKW VR, VWKLV ROHRI RXUWV

KHQ 8V) LUWW %HFRP HV 2 XU 8 QGRLQJ

8 Q@NH RSHO QDRQDAVP  WIEDQ\WP
| LDPVUHV VIKH ODAWRO TXLHV® , WGRHV

QRWGHFDUH HOHP LHV RXWILGH VKH
ERUGHU , WEUHDVIAV HOHP LHV Z VKLO

$ QG RQFH G:DGHWY GDUQ VKDWAR DAV
FDQ UHSMFH LOWIUW FRP SHWOFH
EHFRP HV RSVIRQDODQG DFFRXQVIDELQW
FRADSVHV

7 KLV LV Z KHH %\KRS % WLQI V
&KUMP DV UH GRRQ VSHDNV
SRZ HUX@ VR =DP ELD

7KHLP DIHR * RG FKRRUQJ
YXGH.DELAW RYHU GRP LODOFH
FKDQBHQI HV RXU | L] DARQ RQ
VWRQIP HO HKQLF FKDP SIRQV DQG
SROVFDO SIRWRVRWYY , WUHP LQGV XV
VKDWBDGHUWKLS JURXQGHG LQ | HDU DQG
H FOMMRQ XOWP DO KRARZ V RXW
VRFLHW OR P DWMMUKRZ QRXGO LW
FALP VVR GHHOG LW SHRSGH

=DP ELD V GLYHMW KDV DX D\ V EHHQ
W VWWHQIVK  QRMW Z HDNOHW 2 XU
SHDFH KDV EHHO EXLAVRQ UHWUDLOW
VRGHDQFH  DQG VIKH UH XVDOVR UHGXFH
FIV HOWKLS VR WLEH

YXVWKHVH YDOXHY GR QRMWXWIDLQ

VIKHP VHOYHV DXVRP DAFDAD 7 KH P XWW
EH GH HQGHG G-REH.DWAD  HVSHFLD@
B\ GDGHWV FAHU\ DQG HW] HQV Z KR

XQGHUWIDQG VIKDWROFH VWLEDOGR DAV
EFHFRP HV ViKH FXULHOR. Rl SRZ HU VKKH

QDWRQ LWHD EHFRP HV H SHQGDEGH



( QGLQJ VKH <HDU Z LK $ FFRADGHV

0 DNDQ D FARVHG VKH \ HDU RQ D KLIJK

ORM FHOEWDAQ) D P DNRU
DFKLHYHP HOAE\ ( QQHW
0 XOQW\ D Z KRVH Z RUN HDUQHG 6 LOYHU
DWKH 8 QLG 1 DARQV
& RUHVSRQGHQW $ WWRFLDRQ
81&% ,VDQADV* GREDO3U]HIRU
" LJLVIDO, QQRYDWRQ DQG $ UM LFLDO
| QUAGRI HOFH

7 KH Dz DUG UHFRI QLVHV RAWVDQGLQY
NRXUQDAVP VKDWFUMFDAD H DP LOHV
KRZ WFKQR®RIJ\  GLILVIDOLQORYDWRQ
DQG DUM LFLDOLQWAGIL) HOFH DUH
VKDSLQJ D P RUH VXWILODE®H DQG
HTXLVIDEGH | XWWKUH , WKRORXWY

H FHEHOFH DFLRW SULOW LQFCXC—ILQJ
RQAH VHABIYIMRQ DOQG UDGER

NRXUODAMVP  VKDWDGYDQFHV SXEQF
VHUYLFH DQG FROWLEXVIAV VIR

VXWIDLODECH GHYHIRSP HOW

( QOHW VZ LOQLQJ WRU. H SRUHG

= DP ELD V U-DGLOHW VR LOVAI LDVA

DU LFLDOLQWAGIL HOFH LQ VIKH
HGXFDAWRQ VHRVIRU EDADOFLQ) SURP LVH
Z MK FDXVIRQ 7 KH LOYHWII DARQ
KLIKQJ KWAG SRWQWDOEHOH LW VXFK
DV SHIMRQDQVHG G-DUQLQI DQG

LP SURYHG VFKRRODGP LOIWWDRQ

Z KLOH H SRUL.QJ SHM\WHOW
FKDAMQIHY LOFOXGLQI LON UDWAUXFVILH
JDSV QP VWG WDFKHU SUHSDUHGQHW
DQG Z HDN SRQF\ | LDP HZ RUNV
&HOWDOVR VIKH WRU. Z DV D FDADI RU

FRRUGLQDVIG DPVIRQ DP RQJ

JRYHUQP HOW VFKRRYY DQG VIKH SULYDW

VHAVRU VR HOVXUH UHVSROVLEGH DQG
LOFOMYH $, DGRSVIRQ

7 KH KRQRXU Z DV FRQI HULHG GXUQJ
VIKH 8 QWG 1

& RUHVSRQGHOW $ WRFLDARQ 8 1 &$
$Z DUSV KHIB RQ) UGD

" HAHP EHU DWWKH 8 QUG
1 DURQV + HDGTXDUMW LQ T HZ <RWN
U-FRIQIMQJ NRXUQDQ\MV

|LRP DRLRWVKHJMREH 7RS Rl ) RUP

7 KLV Z HAN LOQ VKH %X@pMAQ DQG 5 HFRUG

3 DWAFN O XFKHGIND WIFNV VR KLV JXQV  Z LAWOQRWEH SHWXDGHG

VR MRLO 3 )
%\ &KDUMHV O DID

. HHS \ RXUTUHQGV FARH  EXWINHHS
\ RXU HOHP LHV FGRVHU 7 KHVH DUH QRW
H DFV® VKH VHOAP HOW Rl 3 DWILFN

0 XFKHBND 0 3 IRU/ XEDQWOWKL EXW

KH KDV VIDNHQ VKH KLJK URDG E\

VIKH 3) KHZ LAODQRWNRLQ VKHP EHFDXWH
KH Z RX{5 FROMGHU GRLQJ \VRDVD
ERVD. DORI VKH SHRSMH Z KR YRMG | RU
KLP

5 XQQJ SRAMFDOSDUMAHY KDYH D
UHSXVIMRQ Rl OXULQJ LOGHSHOGHOW

0 3SVVRVKHUMGH DQG O U0 XFKHBN\D

KDV KDG KLV \KDUH R GAMAUHHWV
HOTXLWUHVIWRP VKH3) EXWMKHH LV

OR LOQGHALMRQ RQ KLV SDUN 7 KHUH

Z HH VIKUHH LQGHSHQGHQWO 3V DI
VIKH J HOPARQVY RQH
UAMLI QHG VR NRLQ VIKH 3 DWLRVIF ) LROW
Z KL VIKH RIKHU LV VHUYLQD DV D
GHSXW P LQLIWAU 0 U0 XFKHBND

Z RX@5 FROWGHU VIXFK D P RYH DV RQH
@FNLQJ SHIVRQDOLOQMIUW RQ KLV
SDUN

. Z DV HBFVG DV DQ LOGHSHOGHOWO 3
IRUD ILYH \ HDUSHURG , KDYHEHHO

JLYHQ VKDAWP DQCDWE KHVDLV @ K
VKRX@5 , VXGGHQO® FKDQIH DQG LHWLIQ
VIR FDXVH DQ XQOHFHWDU, B\ HHPWRQ
DWWKH H SHOWH Rl GHYHIRSP HQW 7 KLV
VP ROH  VKDWVKRXAB EH XVHG VIR
HOKDQFH VHUYLFH GHRYHU. LQ P\

FROWAMKHOR

+ H UH HWV VR VIKH VDPVIE XVHG B\ UXQQJ
SDUAHV LQ WD\ LQJ DQ RSSRMMRQ 0 3
FDQ QHYHU VIDNH GHYHARSP HOWVRR KLV
FROMAMXHOR DV KXJHQHV + H\VD\V
VKLY P LMFROFHSVIRQ LV HVSHFLDAD
FRP P RQ LQ UXLDODUHDV 0 ROH XVHG
| RU GHYHIRSP HOWEHIRQIV VR VKH
SHRSGHRI =DPELDDV VKDWY

V] SDHWV PROH  KHWDV ( YHQ
Z KHQ VIKH | XQGV DUH ERURZ HG DV LV
VIKH FDVH QRZ~ Z KHQ Z H KDYH VKLV

SURSHMW TRUERURZ LQJ Z H UH WD

ERURZ LQJ RQ EHKDO Rl ViKH = DP ELDQ
SHRSGH KH\WD\V

7 KH LOGHSHOGHOWD 3 EHQHYHV VKHLH
LV D SUFH VR SD. | RU SDUAFLSDAQ] LO
VIKH FRXQW). V BDGHUKLS + LV

UH GPRQ RQ VKH RQ JRLQ) GHEDWMA
FROFHUOLQJ VWH GZ \DDUHV R

0 3V LVVKDW 3 DURDP HOMY D VHUYLFH
VR KXP DLW + H VD VVKDWDV P XFK
DV ViKH \DMUHV DQG DARZ DQFHV DUH
®Z VKHO 3V\KRXAS EHUDG VR
VDFULI LFH DQG VMDW VRP HRI XV DUH
SD\ LQJ VADASUFH , DP UHDG VR SD
VKDWSUFH 7 KDV Z K\ VKRVH Z KR
KDYH FLRWHG VIKH | GRRU DUH EHLQJ

P RAYDWG E\ SHARQDOJDLO

0 UO XFKHB®ND ERW LQ KDV
FRPHD GRQJ Z D LQ SRAWFV ,Q

KH Z DV FDXJKWXS LQ VIKH VIKLLG
WP GHEDW DV KH NRLOHG | RUFHV Z VK
P HP EHW Rl FLYLOVRFLHW

RUJ DQLVDVRQV LQ RSSRVLQJ ) UHGHULFN
&KLOXED V SX\WK RU D VKLUG

SU-M.GHOADOVIALP
7/ KDWAMDP H\ HDU KH F

3 DUQDP HQVDU \/I—DV\/LQ/XEDQ\/I—Q\A(L
+ LV P RAYDWRQ Z DV VR WIDQG XQGHU

* HOHLDO* RGUH 0 L\ DQGD V + HUVIDIH
3DUN DQG LW  YLADJH FRQFHSW

7 KLV FROFHSWZ DV VHULRX\O

P LVXQGHUWRRG DQG GIMRUMG  KH
VDV ,OP\ YIHZ WKH+ 3 GG QRVGR
HORXJK VR H S@LQ Z KDWWKH FROFHSW
Z DV DADDERXW :  KDAWDWUDRWAG P H
Z DV VIKH Z KROH FROFHSWRI ELLQILQ]
DERXWEDMOQFHG GHYHIRSP HOW : H
Z HH VIDONLQI DERXWMDOM HULLQJD VKH
VWP VR VUDGH I LRP VKH XUEDQ
HFRORP\ DQG DOR SURP RAUQJ VIKH
HFRORP LF DPYLMHV Rl VIKH UXLDO
DU-DV

0 U0 XFKH3ND KDV D 0 DWW LQ

" HYHIRSP HOWBVXGLHV Z VK D
VSHFLDOVDVIRQ LQ DI ULFXQ@XUH DQG
UXUDOGHYHIRSP HOW KLV LOWAHWALY VR
VHH VKDWKH FRXQW,  DWVILOV
HTXLVIDEGH Z HDOW GLWULEXWRQ + H

Z RUNHG LQ VIKH FLYLOVRFLHW P RYHP HQW
EH RUH P DNLQJ KLV VHFRQG H | RUMR
UH FROWAMWIKH / XEDQVHOWKL

3 DUQDP HQVU, VHDW Z KLFK KHZ RQ LQ



3 DWLFN 0 XFKH®IND WAFNV VR KLV JXQV  Z LADQRWEH SHUWXDGHG VR NRLQ 3) & RQW

VWV R LP SRUBDQMWIKDWZ H LGHOW\
Z KDWFDQ EH GROHE\ @ONLQJ VKH
UXLDODUDV VIR VIKH XUEDQ HFRQRP \
+HDGGV 7KDMVZ K\ VIKH FRXQM)
UHTXLLHV D UXUDOGHYHIRSP HOWSRQR
Z KLFK , SXWKHG VKLRXJK DV D SULYDWA
PHP EHUVP RARQ %XWR GDV VIKDW
SRR LV QRM RUKFRP LQJ

. Q DODOMLQJ VIKH SHU RUWP DOFH Rl VIKH

3) JRYHUQP HOW 0 U0 XFKH®\D
REVHUYHV VKDW VKH. KDYH @P HOVDEQ

GLVDSSRIQMG  + H SRIQWAG RX\VWMKDW
VKHH LV P DWLYH FRUIXSWRQ JRLQJ
RQ LQ VIKH FXULHQWI RYHUQP HOW
PDNLQ]I KHO 0 ' VIWDXG QRRN QNH
KL VS@ +HWDV3) KDYHIDLOHG
LQ GHP RFLDA\  DQG JRYHUQP HOWE
VIKUQLQJ GHIUHHV RQ VKH

& ROWIMYVIRQ P DNLQJ SURFHW DQG
VKDWDSDUM LRP Z HDNHQLQJ
FROWIMXVIRQDOR! | LFHV VKH KDYH DOR
WU @G | UHHHGRP Rl H SUHWRQ DQG
DWMHPEQ® VKH KDYH GHREH.DWAO
GHD\ HG VIKH $ FFHW \R

. QO RUP DAWRQ $ FW VR VKDWSHRSCH DLH
NHSWLQ VIKH GDULN

7 KH/ XEDOWHOWKLO 3 LVEXW PDQ

DQG KDV VR | LQG D EDDQFH EHVEZ HHQ
IDPLO @QH KHLVP DULHG Z VK | RXU

FKLGBUHQ  DQG VIKH NRE Rl EHQJ VIKH
YRIFHR VKH YRIFHBMW  © KHO VKH
% 5 UHTXHWHG D P HAKQJ Z LVK KLP
KH Z DV LQ KLV FROWIWXHOR VR P HHW
KLV SHRSGH 7 KHLH Z DV RQO D GD
EHVZ HHO KLV UHVXUQ | LRP VIKH P RUH
VIKDQ NLARP HAHV LRDG LS
ILRP / XEDQVHOWKL DQG DLU WDYHOVR
6RXVK $1UFD IRUVKH 3DQ $ 1 ULFDQ

3 DURDP HQW , Q | DFW KH LV KHDG Rl
GHRI DWRQ | RUVIKH FRXQM VI LYH

0 3VVR $1UFD V G LVDYH DAMP EQ

0 UO XFKH®N\D LVD P HP EHURI VIiKH
%P ED5R DOIDP L + HZ DVERW)
Z MK GDGHUKLS LQ KLVE®RRG + LV
@ I DVKHU 0 U$ G DQGHU 0 XFKHBND
Z KR Z DV SDUMR VKH QEHLDARQ
VWWIXJJOH VSHQWKLY @I H DV D
SROVFLDQ DQG KHIB YDURXY SRUMRQV
1081,3 LOFXGQI ' LWULPW

IRU/ XZ LQIX LQ 1 RUMHIQ 3 LRYLOFH

+ LV P RHU LV D UAVLHG VDFKHU Z KR
QYHVLO . DVDP D %RV KLV SDUHOW
KDLOILRP VKH LR\ DO%HP ED | DP LAV

" HVSLWK VKLY KH GRHV QRWVIDNH KLV
SRMMRQ DVO 3 IRUJWDOWG + HWVD\V
KHLVUDG VREHGGE RKHW U VIKH
SHRS® GHFLGH RIKHZ \H

+ LVHYDXDARQ R =DP ELD VIUW

\ HDU NRXUQH LV VKDWMKHUH KDYH EHHQ
P RUH FKDQBAQI HV VKDQ VXFFHWHY + H
VD VVKH FRXOW  Z DV RQ D VIXFFHW
SDVK | LRP VKHWP HRI LOGHSHOGHQFH
VR Z KHQ DADVIKH LOGXVMWILHY

Z KHUH QDWRQDAVHG + H\D\ V
HFRORP LF FKDAHQJI HY VKDWVRRN S@FH
HYHOWD@ |RUFHG' U.

. DXQGD VR LHYHUAR D P XQWSDUW
SROVFDOM \WHP

3 RYHUNV GHYHY KDYH UHP DLOQHG KLIK
GHVSLVH VIKH HFRQRP LF JURZ VK $ OR
Z HD KDYH P XQU SDUN M WHP  EXWWKH
P HOVDAW LV VMKDVKDWRI D RQH SDUW
Vi WP DQG P R KDYH
ORMUDQM RIP HG VKH  LH WIKDWOG
VIRZ DUGV RSH.DWQJ XQGHU D MLQI B
SDUN HQYLLRQP HQW  KH REVHUYHV

7KLVLIQ P\ YLHZ LVZ KHHZ HKDYH
Z DWHG SDUMRI RXU  \ HDWV

7/ KHWRU Z DV I LIMASXEQWKHG LQ

VKH 6 HSWAP EHU

UEX A

HGIMRQ Rl ViKH
5 HFRUG 0 DJD] LOH



