6VIRU |LRP SDJH

Z HHNO

75867(" %2/’ ,1'(3(1' (17 (% 7+ 7+ ' (&0 %5 @ 668 ( 12




6HZ HU & UMV LQ 0 VWQGHUH * LYHV 5 HVLGHOW 1 R 3 HDFH
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$ MKRXIK VKRVH FARVH VR VIKH 8 6
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KHDQOK DQG WKHLU GLI QLW

7 KH FUMMYV RQ VIKH JURXQG

2 Q VKH IUQIHVRI / XVDND V GHOVHO
SRSX@MG 0 VWHQGHH ( DWWRZ QWKLS
1O. DONLONL: DG UHM.GHOW DQG
WDGHV FDXWRX\V® SLFN VKHU Z D\
VIKLRXJK SRRV Rl P XUN\ Z DviAJ GDNLQJ
ILRP ELRNHQ VHZ HUQOHV 5 D7

H | OXHOWKDV | RU\ HDUV VHHSHG DFLRW
VIKH QDULRZ | RRVSDVIKV VIKDWAVODNH
EHVE HHQ KRP HV DQG P DUNHWWVIDAY

| RUFLQJ | DP LOHV VR @YH DQG VWDGH LQ
VIKH WKDGRZ Rl D SHOMMMOWKHDAK
KD] DUG

7 KH WHQFK KDQIV KHDY\ LQ VIKH DLU

Z H KDYH QYHG @QNH VKLV | RUVRR GRQU
@P HOWG KIVD@ / DDWNH KLV
YRIFHZ HDU EXWLLP 7 KH VWXDARQ
Z RUWHQV Z KHQ VKH LDLQV FRP H 7 KH
VHZ HU RYHU BZ V LOVR RXU KRXVHV
FKLGBUHQ | DADMFN  DQG QR RQH VHHP V
VIR FDLH  QRAWHYHQ VKH JRYHUOP HQW

0 VKHQGHLH ( DWW GRFDWAG RQ VIKH
HGJHRI / XVDND LV D SHL
XUEDQ FRP P XQLW JLDSSQQJ Z VK
FKURQLF Z DU VKRUMIHY SRRU
KRXML.QJ LQI LDWUXFWILH DQG D
FRADSVLQJ VHZ HLDJH WP

LRQLFD@ 0 VWQGHH P HDQV  SHDFH
LO VIKH GRFDO&LQ. DOND MQIXDIH  \ HW
| RUVKRVH QYLQJ DP LG VHZ DIH DQG
UHSHDWAG | GRRGLQJ SHDFH UHP DLOV
HOCVLYH

KDWZ DV SURP LVHG

7 R DGGLHW GHHS LRRWAG Z DVIAU DQG
VDQLVRQ FKDAMHQIHV VIKH = DP ELDQ
* RYHUOP HOWSDU/QHLHG Z LVK VIKH

8 QLWAG 6 VIVIAV VIKLRXJK VIKH

0 LABQQLXP &KDAMHQIH &RUSRUDWRQ
0 && 7 KHUAVXQIQJ / XVDND : DViAU

6XSSO 6DQVIDMRQ DOG' WDLODIH
/[ 66" 3URNHPWZ DV H SHAMG VR
WDOMRWP FRP P XQUHV QNH

0 VWQGHH

7KH : DWUBXSSO DQG 6 DOVIMRQ

3 LRMHFW  NORZ Q DV & RQWDPWE DFNDJH
&3  FRYHHG Z RUNVLQ ERK

0 VIQGHH : HVAWDQG 0 VQGHLH ( DWW , W

Z DV SDUMRI VKH 8 6 P LADRQ

0 LABOOLXP &KDABQIH &RP SDFW

VJIOHG [Q

7R LP SGP HOMWKH FRP SDFW VIKH

* RYHUQP HOAMHWIDEQWKHG 0 LAHQQLXP
&KDAHQIH $ FFRXQW =DP ELD 0 &$
=DPELD $IVAUVKH FRP SDPWH SLLHG

1O 1 RYHP EHU D VUDQVMIRQ
HOMW 0 LABOQLXP 3 LRNHFW

&RP SOMRQ $JHOR. =DPELD 0 3&$
=DPEID Z DV FUHDWG VR | LODQWH
U-P DLOLQJ Z RUNV

7 KHO VHQGHH FRP SROHQWZ DV RQQO
FRP SGWHG LQ DQG VIKH SRW

FRP SDPWSLRILDP P HRI I LFLD@ FARVHG
O
- KDWZ DV EXLQW

$FFRUGLQI VRO &$ ,, Z KLFK \WKDUHG
FADUL LFDAWRQV EDVHG RQ LOWIMKVRQDO
PHPRU IWRP VKH | LWVAFRP SDFW

e /KHO VMOGHHVXE SURNHRWZ DV
YDOXHG DWB 6 P LADRQ

e ( IYROMRQ ( QIHOKDUD D
3RUMIXHWH ILLP  Z DV FROWDPWG

Te) EXVWWHLP LODWAG LO

e 81,. &ROWUXPIRQ Z DVHQIDIHG
VIR FRP SBWHA VIKH Z RUNV

, QN UDWUXFVXUH XSJWDGHV LOFXGHG
. NP R Z DWUVXSSQ SLSHDOHV

e NP R VHZHUQHYZ RWN
0 VKHQGH.H ( DMVADAROH UHFHLYHG
NP

o P DOKRGH FROWUXPWAG
DFLRW VIKH DUHD

e GHPIRQ  $ NP VHZ HU
LOMFHSVRUQOHZ VMK P DOKROWV
LRXVIQJ VHZ DIH VR VIKH 6 DADP D

3XP S 6VIVIRQ

8 QGHUVKH FRP SDFWM LDP HZ RN DA
FRP SOWVAG DWHW Z HLH HYHQVX DA
KDQGHG RYHUVR VIKH / XVDND :  DViAJ

6XSSO DQG 6 DQLVIMRQ &RP SDQ)
/: 6& |RURSHDARQ DQG
P DLOWAQDQFH

/ KH u-DQwW U-M.GHOW WIKDI DFH

" HVSLWA VIKH LO! LDWALX PV LH

LOYHWP HOW 0 VKAQGHUH FROIOXHV VR
H SHULHOFH UHFXUULQ) Wz HU
EGRANDIHV RYHU GZ V DQG

FRQVDP LODWRQ QHDUY D GHFDGH MW

$ 0 DNDQ D FKHFN | RXQG SHUM\MAQW

Z DVilJ DQG VHZ HUDJH FKDMBHQI HY DA
- O XNRS5RDGDQG15" & 5RDG

. DANLANL : DUG &RXQFLARU 6 KDGUH-N
&KLP Z DQJD WVOLG VKH SUREGP KDV

EHHO RQIRLQJ |RUP RUH VIKDQ | RXU
\ HDUV

. HKDYH KDG HORXJK Rl VKLV
SWREGP HQILOHHW DW XVDND
- DVIAU P XMAWIDNH SLRDPVIYH P HDVXURV

VR | LOG D @MW) VROMIRQ  KH\DLG
- K\ VMHW WP LV | DLOQJ

/ XVDND :  DViAU DWULEXVIAV VIKH

UHFXULQJ 1 DLOXUAV VR D FRP ELODVRQ R

VWUXPWULDODQG EHKDYLRXUDOFKDAHQI HV
LOFOXGLQJ LA DOWUXFVKUHY EXLAV

GUHV® RYHUVHZ HUQOHY EQRFNHG

DFFHW VR P DQKRGYV  YDQGDAMHG RU

P IWMMQJ P DOKRMH FRYHW DQG WHZ HU

QOHV MLG XQGHU LRDG FHOWHROHV

Z KLFK P DNHVVKHP  KLIKQ YXGDHDEGH

GXUQJ LRDGZ RUNV

* LYHQ VIKDWP DQ. P DQKRGA VIMRQ VKH
LRDG FHOWHROH ViKH @NHOKRRG R

P DQKR®N EHQJ USSHG H SRHG RU
GDP DUHG LVH WHP HO KLIK HYHQ
XQGHU Z HID SMQOHG DQG SLRSHUD
VXSHUYLVHG LRDG P DLOWHQDOFH
RSH.IDARQV  \DLG 3DP HID . DVHWH
0Z DOD &KLH ( [ HEXWYH 2 11 LFHU

&(2 R 0 LGHOQXP &KDABQIH
S$FFRXQW =DP ELD,, 7 KHWH
GLWXUEDQFHV RI VO UHVXOMQ GHEULY
HOWALLQ) VIKH VHZ HU OHVE RIN DGLQU
VIR EGRFNDJ HV DQG FKRNLQJ Rl VIKH
WV WP

%HKDYLRXLDOI DRVIRW DOR SM D P D\RU

LR 7 KHVH LOFOXGH UHMLGHOW/

GXP SLQJ VRQAG Z DWW LOVR VIRLGAW
XMQJ LODPVIYH VHZ HU FROQHPROQV VR
| VK WIRLP Z DVIAU LQVR VIKH M \AAAP
GRP HWIF Z DWI HOWALLQJ P DQKRGBV
GXH VR YDQGEDQ\P

o%Z DOD Z KR DOR VHUIYHGDV&( 2 RI
VIKH FRP SGMIRQ DIHOR DQG RYHUMZ
VIKH | LODQVDVIRQ RI Z RUNV DI VIAU VIKH

0 && &RP SDPWFARVHG LQ

FADULI LHG VKDVWWVKHUH DUH QR RQURLQJ RU
SAQOHG UHP HALDOZ RUNV VXSSRUMG E\
0 && RUO &$ =DP ELD

7 KH &RP SDFWSLRILDP P H FROFXGHG
Z WK D | XWKDQGRYHU R DADDWHWV VR
/ XVOND : DVIAU DQG 6 HZ HLDJH
&RPSDQ /: 6& ZKIKLQRZ

UHVSROVLEGH | RU RSHUDRQ DQG
P DLOWQDQRH

6 KH FAOU LHG VIKDWVMKHLH DUH OR
RQIRLQJ RU SMQOHG UHP HELDOZ RUNV
VXSSRUMG E\ 0 && RUO &$ =DP ELD
VLOFH D@DWHW Z HUH KDQGHG RYHU VR
/: 6& DWFRP SDPWFARVXUH + RZ HYHU
/: 6& KDV LQWRGXFHG VHYHLDO

P HDVXUHV

e 5 RXVWOH VHZ HU P DLOWODOFH DQG
NHAMQJ

e 5 DSLG UHVSROQWH WDP V DGGUHWLQJ
VSLADIHY Z MKLQ KRXW

e &RP P XQW VHOMMADRQ
FDP SDLIQV Z LMK / XVDND &LW

&RXQFLO
e 0 DOKRM VH-XUW LP SLRYHP HOQW

e 7 DUIHRVAG UKDELOVIDMRQ Rl KLIK
UWN VWHZ HU @OV

e &RRUGLODARQ Z VK / &&
FROWDFVRUY VR P LOLP LVH GDP DJH
GXULQJ LRDGZ RUNV

/ XVDND : DV 3 XEQF 5 HDVMRQV

2 11 LFHU5 XVK 0 X@4QJD DGGHG VKDW
LA DOFROWUXPRQ Rl KRXVHV DQG
VKRSV RYHU VHZ HU QQHV KDV Z RUHOHG
EGRFNDJI HV DQG VHYHUHO QP VWG DFFHW
| RU UHSDLU WDP V

) HDU DV VIKH UDLQV DSSURDFK

- VK VIKH LDLQ. VHDVRQ DSSURDFKLQJ
U-M.GHOW ELDFH | RU Z RUVHQLQ]
FROGIMRQV

) RUXV VKH LDLQV GRQ WEULQJ UHQH

VKH EUQJ ITHDU  \VDLG UAM.GHOWS QIHD
0 DOGH 3 HRSGH P XMWGBDUQ VR X\H

VRLOW SLRSHUD \ HV  %eXWDXVKRUMHY
DOR QHHG VR 1] VKLV RQFH DQG | RU
DA

) RUQRZ VKH FRP P XQIW UHP DLQV

FDXJKWEHVZ HHQ | DLOQJ
LOI LDWUXFVWULH  SRRU SMQQLQI  DOG

LOWIWYXMRQDOIDSY  Z VK QR SHDFH LOQ
VLIKW

* |EVRQ LV DQ LOWAUQ DWO DNDQ' D\
XQGHUWKH ) UHH 3 UHW , QLVIDWYH V
-RXUQDQVWP * LDGXDWM , QUWALQVKLS
3WRIWDP P H Z KLFK DLP V \R

SURP RV H FHAMQFH LQ NRXUQDQWP
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- K\ &KDSWU2 OH + DV - RLQHG VMH/ $= 3 HVIMRQ $ JDLOWV
VIKH &\ EHU & UP HV $ FW

%\ / LQGD 6RNR 7HP ER

&KDSWAU 2 OH ) RXQGEDWRQ KDV NRLOHG
VIKH/ DZ $WRFLDWRQ Rl =DP ELD

[ $= LQ SHIMRQQI VKH + LIK &RXUN
DUIXLQJ VKDWVKH OHZ @ HODFVWKAG &\ EHU
&UP HV $ PWJI LDOW VIKH WIVIA H FHMLYH
VXUYHLGIDQFH SRZ HUV VIKDVWVKUHDWAQ
SUYDR DOG IUHHGRP Rl H SUHWLRQ

7 KH RUIDQLVDVRQ D\ V VIKHVH
SLRYLMRQV FRXGE LP SHGH LW KXP DQ
LLIKW Z RUN DQG EH XVHG VIR VLGHOFH
DRVYLMW  NRXUODMW DQG RVWKHU FLYLF

YRUFHV RQAOH

7 KH + LJIK &RXUMDV JLDQWAG &KDSVIAU

2 OH) RXQGEDVIRQ GDYH VR NRLQ VKH

SHAMARQ Z KLFK FKDABQIHV VHYHLDO

VHPARQV Rl VKH &\ EHU&UP HV $FWL R
R

$ FFRUGLQJ VIR FRXUM LOQIV VKH
SHAMRQ DUIXHV VIKDWSDUN Rl VIKH $ FW
PD YLRDW F

SIRMAMG WKW LOFXAQI VIKH LLIKW
VR SUYDR |UHHGRP Rl H SUHWLRQ
DOG P HGLD | UHHGRP

&KDSWAU 2 OH) RXQEDAWRQ DARQIMCH
| RXU RKHU FLYLOVRFLHW RUI DQLVDWRQV

VIKH $ GDDOFH | RU &RP P XQLW $ PURQ
%RIJHNV R =DPELD * ($56
QOMDVIYH =DP ELD DQG VIKH 3 HRSQ®H V
$ PURQ | RU$ FFRXQUDELAW DQG * RRG
* RYHUQDQFH | LUMAFKDAMQI HG VIKH
FROWIWXVIRODAW RI VKKH &\ EHU

6 HFXUW DQG &\ EHJ&UP HV $FWL R
R 1Q $SUO 7 KHU SHAMRQ
| RARZ HG Z LGHVSUHDG FROFHUQV LDLVHG
DI ViU 3 DURDP HOWSDWHG VIKH RULILODO
@Z XQGHU DQ H SHELWWAG FRQUXOMYH
SURFHW

. KHQ VKH 8 QUVKG 3 DUW | RU 1 DUIRQDO
" HYHRSP HQW 831' DWXP HGRII LFH
LO $ XIXWW LWSGHGIHG VR DP HQG
VIKH @Z VIR DGGUHW VIKH KXP DQ WLIKW
FROFHUQV LDLVHG B\ WINHKRGEHWY 7 KLV
UHVXQMG LQ VZ R QHZ  GJ LVIDVIAYH
LOWUXP HOW VKH &\ EHU 6 HFXUW %L.GD
DOG VKH &\ EHU & UP HV %4.GD Z KLFK
SDWHG VIKHLU VKLLUG UHDALQIV LQ 0 DUFK

DOGZHHHIDAMGRQ 0 D
UHSHDQQJ VIKH $FW

+ RZ HYHU VKH DGRSVIRQ Rl VKH QHZ

A EHU @Z V GLG QRWT XHIDSXEQF

DY LHN 2Q -XQ | $=
SHAMROHG VKH + LIK &RXUN VHHNLQJ
VIKH UHP RYDOR! SURYLM.RQV LWEHDHYHV

DUH LOFROVLWHONZ VK VIKH

&ROWIMYXVIRQ &KDSVIAU 2 OH
) RXQGDVIRQ WXEVHTXHQ/® DSSQHG VR

NRLQ VKH FDWH DOQGRQ 2 RVREHU
VKH + LIK &RXUAJ LDQWAG VKH
RW DQLVDVRQ GDYH VIR SDUAFLSDWM

, Q LW DI LGDYLW VKH ) RX
DU XHY VWADWMKH &\ EHU &UP HV $FWL R
R GLLHAV® LOWAU HHY Z WK

W RSHIDWRQV LOFOXGLQI LW | UHHGRP

R H SUIHWLRQ DQG LW DELAW VR GH HQG
KXP DQ WKW RU SURP RM

DFFRXQDELAW ROQQH  DQG VKDMW
Z LGDVKHUH RUH EH GLLHAV® DI | HRVAG E\
VIKH RXVERP HRI VIKH P DAWWU

7 KH SFIMRQ FKDABHQI HV VHYHLDO
VHPIRQV R VIKH &\ EHU &UP HV $ FW

LOFXGQ

e 6HPIRQV DQG

Z KLFK FUHDVWA R | HOFHV ULHIDWG VR
XODXVKRUVHG DFFHW VIR FRP SX\IAU
VWP V' SRWHWLRQ DOG
GLVFARVXLHRI GDVD K WP

LOWAU HHOFH  DQG ViKH UHFRUGLQJ R
SUYDVi FRQYHUVDVRQV

e 6HPURQV D DOG

Z KLIFK DGEHW GHHSVIlYH

HPWRQLF FRP P XQLFDWRQ
GLVFARVXLH Rl LOYHWAI DVYH
LOIRUP DARQ  KDLDWP HOWDQG
ROQOH KXP LADWRQ

6 HALRQV E

DOG  Z KLFK FRYHU
A EHU WULRUWMP  VHDUFK DQG
VH] XUH SRZ HWV | RUHVXUH R
SURSHUN DWLWIDOFH VR @2

HQI RUFHP HW DQG VKH
SUHVHUYDARQ  GLVFARVXUH DQG
FRAMPARQ R WDI | LF GDVID

6 HYH.LDORlI VIKHVH SURYLMRQV JLYH @Z

HOI RUFHP HOWZ LGH SRZ HWV  LOFXGLQY
VIKH DELOW VR

e 6HDUFK DQG VH] H HHFWRQLF

GHYLFHV 6 HPIRQ

) RUHWSURSHUN QONHG VR
XVSHAWAG RITHOFHY 6 HARQ

&RP SHOLQGLYLGXDY RU
RUI DOLVDVIRQV VIR SURYLGH DFFHW VIR
FRP SXWWU M WP V RU DWLMW

LOYHWMIDARQY 6 HPVIRQ

3 UHVHUYH GLVFARVH RU FRAMPWWDI | LF
O LOFXGEQI VKLRXIK H  SDUM

FRXUMDSSQFDARQV 6 HAWRQV

& UMFV DUIXH VKDWKHVH SRZ HV
HODE® ELRDG WIVIA VIXUYHL.QIDOFH DQG
FRXGB EH XVHG VR LOP LGDVA DPAYL\W
NRXUQD@MV DOG RKHU GLWHOQJ
YRLFHV

&KDSVAU 2 QH ) RXQGDARQ FROWMIQGV
VIKDWVIKH FKDA@MQIHG SLRYLMLROV
YLRODVA RUDUH QNHO VR YLRODWA

FROWMIVXVIRODA SIRWRMG LKW
LOFXGQJ

o 7/ KHUWIKWVR SLLYDR

e 3WRWIRQIWRP GSWYDURQ RI
SURSHUWV

) HHGRP Rl H SUIHWIRQ LOFOXGLQJ VKH
LKW VIR KR@S RSLOLRQV  UHFHLYH DQG
LP SDUMQIRP DARQ  DQG SUHW

| UHHGRP

7 KH+ LUK &RXUMV H SHAWG VIR VHWV
KHDUQJ GOVWAV 7 KH RXWRP HRI VIKH
FDWH LV @QNHO VR KDYH | DU UHDFKLQJ
LP SQFDVIRQV | RU SURAW | UHHGRP

GLJ ViDOUWLI KW DQG VIKH UHI XMVIRQ RI
RQQA@OH VSDFHV LQ =DP ELD



7/ KHWRU | LWMAMDSSHDUHG LQ VIKH

HAMRQ Rl VKH 9%6XAMQ 5 HFRUG P DID] LOH

/ HDFKHWV LQ 9 LFLRXV & LUFCH R

HEW

& LYLOVHUYDQW HVSHFLD@ WDFKHW DUH VIDNLQJ RQ P RUH GHEWWKDQ VKH  FDQ DI | RUG DQG JHWUQJ VKHP VHOYHV LOVR D | LODQFLDO

P HW

%\ . LQJVGA . DVZ HQGH

0 RQH LvDVWDUFH FRP P RGAW IRU
PDQ SHRSMH , WGRHV QRAMP DIWMAU KRZ
KDUG VRP HRQH Z RNV VKHLH DQZ D\ V
VHP VVR EH D QHHG IRUP RUH FD\WK

2QHZD SHRSMH S&XJ VKHU | LODQHLDO

KRGV LV E\ REVIDLOLQJ GRDQV , O

=DP ELD VKH UHFHOASLRQI HLDWRQ R

P LFURI LODQFH LOWIWXVRQV LV HYLGHOFH
VKDWVKH_H DUH P RUH SHRSOH

ERURZ LQJ VKDQ HYHUEHRWH : KHQ
Z HIDXVHG  GRDQV VROYH | LQDQFLDO
SWREGP V DQG HOFRXUDIH LOYHWP HQW
DOG SLRGXPWYLW  9%6XW Z KHO

P VP DQDJHG VKH FDQ EH D VRXUFH R
|LODQFLDOZ RH DVP DO\ =DP ELDQ
FLYLOVHUYDQW DUH | LQALQI RXW

0 LFLRI LODQFH LOWAMXVIRQV KDYH EHHQ
VDD Q) VDADULHG HP SGR HHV VIXFK DV

FLYLOVHUYDQW EHFDXVH VIKHLU VHEXUHG

LOFRP H P HDQV VKHLH LV GAW UM Rl

VKHP  GH DXQUQJ RQ UHSD\ P HOW

7 KHUH DUH DSSUR] LP DO

HP SAR HHV LQ VKH = DP ELD SXEQF

VHUYLFH LOFOXGELQ] \WDFKHWV
KHDQK Z RUNHWV

SRQFH DQG LO VIKH DI ULFXQOXUH

VHRVIRU VR FLYLOVHUYDQW DUH

SRWOMD® D ELJ P DUNHW RU

7 KH UHVXQWRI VKLY LV VIKDWP DQ\

JRYHUQP HOM-P SGR HHV DUH QRZ

VKDFNOHG Z VK GHEW QRWRQQ Z LVK

P LFLRI LODQFH FRP SDQLHV EXWDOR

Z VK EDONV DQG KRSV

7 HDFKHWV LQ SDUAFX@U DSSHDU VR EH
KLIKO LOQGHEWAG ( GXFDWRQ P LOLWAU
" U-RKQ 3KLLL VD, VVKH P DNRUW RI
VIKH FRXQW, V \WDFKHUV DUH LQ
DV D UHVXQV VKHLU
SLRGXPYLW DWZ RUN LV
GHMURIDAQ) 6VUHWHG B\ VKHLU
| LODQFLDOSLREGP V' \WDFKHUV DUH
FROFHOADVAQJ RQ ILQGQI Z D VR
UHSD. VKHLU GRDQV LDVIKHU VKDQ RQ
WDFKLQJ  Z KLFK LV FROULEXVAQ) VR
VIKH SRRU TXD@W Rl HGXFDWRQ LQ VKH

FRXQW)

' U3KLLLVDLG LQ DQ LOMUYLHZ Z VK
7KH% 5 7 KHWDFKLQJ VHUYLFH KDV
WDFKHW P RWWRI Z KRP DUH
KHDYLO LQGHEWAG 7 KHH DFW
WIDMMAFY DUH QRANQRZ Q EXWRXU
KXQFK WA@Y XV VIKH SLREGP LV
Z LGHVSUHDG QGI—EWGQI—I\NEU_QJV
DERXWAR P DO HP RARODOSLREGP V

DOG HP SR HAV GRQ WFROFHOWDW RQ
Z RN

' RPLOLF + DPRRED. DPDQIX D
WDFKHU EDVHG LQ / X\DND D\ V

LOGHEVHGOHW KDV DI | HAVKG P DQ\
\WDFKHW

$ EL) SLREGP VKDMV NLGDQJ XV DV
WWDFKHWV LV GRDQV 7 HDFKHUV DUH VKH
HYHU | DLVKI XOFPXWRP HV Rl GHOGLQU
LOMMWVRQY ~ $ UWH QXP EHURI
WDFKHUV JHAVGRDQV VR XVH RQ
QDELOVIHV DQG QRAVRQ DWHW 0 RWRI
XV JHMIRDOQV | RU FRQVXP SWRQ QRW
LOYHWP HQW : H JHAMBRDQV VR SD\
RKHJUQRDQV : HEX\ X[ XURXV FDW/
| RU RXUVHOYHV VKDWZ H HYHQ HQG XS
QRWGLLYLQJ EHFDXVH Z H DUH ELRNH
Z HGRQ WKDYH P RQH | RU VHUYLFLQJ
DOG IXHO KH\DLG

7 KH=DP ELD 1 DARQDOS QLRQ R
7HDFKHW =187 \D VLWV DZ DWH
VIKDVWWKHUH DUH VWDFKHUY Z KRVH QHW
DDUHY DUH QHIDWYH  LHVKH KDYH
VR LHSD. P RUH HDFK P RQVK RQ VIKHLU
QRDOV VKDQ VKH. HDUQ  EHFDXVH VIKH,
KDYH RYHU ERULRZ HG

=187 JHOHDOVHFLHU, 1 HZ P DQ
UXEDD VDLG 7 KLV SLREGP Z DV
LGHOM LHG D I1HZ \ HDUV DIR DQG Z H
KDG D GLVEXWLRQ Z VK VIKH 3 XEQF

6 HUYLFH O DQDIHP HQW LYLMRQ VR VHH
KRZ EHMWWMZ RXQE EH UVROYHG

, WZ DV DIJUHG VKDWSHRSGH VKRX @5 EH
DAZ HG VR ERURZ EXWWMKH P XWV
U DLQ Z MK DAMBDWV R ViKHU
VDMDUHY : HDUIHOQRZ FRP LQJ XS Z WK
P HDVXUV VR VHH KRZ VIKRWH Z KR KDYH
RYHUJ ERURZ HG DUH KHGSHG VR FRP H
RXWRI ViKH G-EVWMUDS

7 KH DXGLVIRU JHQHLDOV LHSRUN
UHYHDOY VKDALY VKUHVK RGBS
DJUHHP HOWLY QRAVEH.QJ LP SOP HOWG
| DVKI XA D VAWKDVRQ VIKDWKDV

FRP SRXQGHG VKH SLREGP

&RONDU. VR D 3 XEQF 6 HUYLFH

0 DODIHP HOW LYIMRQ &UFX@MU1 R

% R VKDAMAS X OVIAV VIKDWVIKH

OHWSD. Rl DQ HP SGR HH DI iU

GHGXPAWROV WKRXAE QORWEH G VKDQ
R VKH EDVUF \D@DU. D UHYLHZ R

VIKH HP SR HHV  SD\ V@SV LHYHDOHG

VKDW  HP SR HHV Z KR Z HH SDLG

RDQV HDUQHU KDG REVIDLOHG DGGLVRQDO

@RDOV ILRP VKKH P LOIMA UHVXAIQ] LO

VIKHU QHWSD. EHQJ EHBZ VKH

VIKH UHSRUMDLG

WDSSHDUY VKDWFLYLOVHUYDQW DUH
ERURZ LQJ [LRP P XONS® VRXUFHV
DOG FRPHSD GD.  DUH QRABH WZ VK
PXFK : LK QW® \VDDU G WRYHU VR
SD IRUGDLO QHHGY VKHU RQQO
RSVRQ LV VR | LOG RVIKHU BHOGLQ
VRXUFHV @DGALQI VKHP LOVR D YLFLRXV
FLUF®I R GHEW

. HEWWUO DM VHFLHVDU, Rl VKH
$ WRFLDWRQ Rl 0 LFURI LODQFH
OMMMRQVR =DPELD $0 ,=

UHJ UHW VKDWVIKH SLREGP KDV EHHQ
SHLP WHIG VR JHWRR VKLV WIDJH 7 KH
SLREGP Z DV LGHOW LHG LQ DV
EHQJ VHURXV , VWV D SIW VKDMWZ DV
DABZ HG VR JURZ VR VKLV GIYHO  KH
VDLG

8 QUOVKH QEH.DQVDWRQ Rl VKH
EDONLQ] VHRVRU LQ VKH vV FUHAW
| LODQFH LQ = DP ELD Z DV GRP LODWG E\
VHYHLDOM@UIH SXEQF VHRVIRU

+ RZ HYHU XQUXWIDLODECH
EXVLOHW SUDPFHVY B1G VIR VIKH FGRVXUH
Rl VIKHVH LOWIWYXVRQV VIKURX.J KRXVWIKH
GHFDGH PDNLQJ Z D |RUVKH
HP HOHQFH Rl P LFLRI LODQFH

LOWIMKVIRQV

$ IHZ P LAURILODOFH LOWMKVIRQV
VSUXQJ XS DWWKDWMP H EXWWKHUH Z DV
OR UHIXMWRQ JRYHQIQI VKHP 2 Q
- DOXDU VIKH %DONLQI DQG
) LODQFLDO6 HUYLFHV 0 LALRI LODQFH
5 HHXMWRQVEHFDP H@Z  Z LMK VKH
R SLRSHMQJ VKH VHFVRRU VIR
PDWUW $FFRUIGLQI VR$0 ,= VKHH
DUH QRZ UHI D\WWALHG P LFLRI LODOQFH
LOWIWVYXVIRQV EXVWWKHUH FRX@ EH DV
PDQ DV  SM@ HWLQ VKH LOGXWW,

$ UHFHOWFRXQW. WXUYH B\

P IWDQVSDUHOR RUI WKRZ V VKDARI

VKH  RIILFLDOP LFURI LODQFH

LOWIAVURQV DUH SD\ LRGDEDVHG

FROVXP HU BQGHV  DFFRXQUQJ |RU
R VIKH VHRVRU V VRVDODWHW

7 KLV UWH LQ P LFURI LODQFH
LOWIMXVRQV VIDUI HARQD VDDULHG

HP SAR HHV KDV FKDQJHG VIKH VWUXFVLH
R VKH LOGXWA. VLI QU LFDQV® DQG KDV
EHHQ DQ XQDQWFLSDVWAG FROVHT XHOFH
R VKH LHI X@WRQV

/ KHUH KDV EHHQ D UMH LQ VKH GHYHORI

SHIMRQDOLOGHEWIGOHW DALQI VR
FROFHUOV DERXWKRZ VIR HOFRXUDJH
WNGU—I\/SRQ\/LE(H GRAQ  VKH VXUYH

" DD IWRP VKRZ V VKDWVIKH
RYHLD@UHDFK Rl VIKH P LFLRI LODOFH
VHAVRU Z DV DSSWR] LP DWO

SHRS®H Z VKK D VIRVIDOGRDQ DP RXQWRI
DERXW. ELADRQ DAKRXJIK LWLV
QNHO VR EH FROWGHLDEQ @UIHU
VRGD\

WZ DV QRASRWLE® VR JHWRI | LFLDOXS
VIR GDVIA UHFRUGV DWWKH 3 XEQF 6 HUYLFH
0 DODIHP HOW LYIMRQ Z KLFK
SUHSDUHV FLYLO SD LRAD RQ
KRZ P XFK RI VKLV I LJXUH LV P DGH XS
Rl FLYLOVHUYDOWGHEWGHVSLVI VHYHLDO
DWHP SW + RZ HYHU VRXUFHV Z LVKLOQ
LQG.FDVb‘GVKDV\NKI—U—IDU—lFXLU—Q/W
FLYLO
H\/SI—FLDGD WDFKHW [LRP Z KRP QRDQ
GHGXPWRQV DUH EHLQJ P DGH 7 KH VRO
P ROKQO GHGXPIRQV ILWRP FLYLO

VHUYDQW VR P LFLRI LODQFH

LOWIMAVROVDUH LQ VKH LHILRQ R
ELARQ VRXUFHV \DLG

2 QH P LFURI LODQFH LOWIXVIRQ
%D SRUN VDL VDERXW Rl W
FQHQW DUH FLYLOVHUYDQW Z KR QYH LQ
UXLDOYLADIHV 7 KHFRP SDQ\ \VDLG
WKDW VR Rl VIKHVH VIDNH RXW
@RDOV VR SD\ | RU HGXFDRQ DQG

VR | XQG KRP H LP SLRYHP HOW

$ FFRUGLQJ VR %D\ SRUMW Z FEMVA  VIKH
UHVAVR VIKH GRDQV VHUYH YDULRXV

| XOPARQV LOFOXGLQJ | XQGLQJ WP DA
EXVLOHWHV DOG FROVRQGDWQJ P RUH
H SHOWYH G-EW

96D\ SRUM GRDQV LDQIH LQ M H I LRP
NKVIAB 6 . XS VR

8 6 PLADRQ 7 KH

DYHLDIH GRDQ LMXHG LV 8 6

PLADRQ Z KLFK LV QR WP DADDP RXQW

FROV.GHULQJ VKDWD WDFKHU LQ =DP ELD

HDUQV NKVAB 6 PLADRQ SHU

P ROK  $ QOXDOLQWLHVALY EHVE HHO
DOG 7 KH P LFURI LODQFH

LQ\MWVIRQVU—ISIJPI—QV\NHPVUDQJH
LRP ROHWR P RQVKV DQG

U—ISDPI—QNLDVH\/DU—IKLJK

=DPEID \KHFRP SDQ \DIG

7 KH &RP SHMRQ DQG &RQUXP HU
3 LIRWPWRQ &RP P DWMRQ &&3 &

DWULEXVIAV VKH SLREGP VR VIKH @FN R
| LODQFLDOHGXFDWRQ LQ = DP ELD

&8&3 & SXEQF UIHIMRQV RI | LFHU
+ DQIRUG &KDDED VDLG ~ $VD
FRP P LWMRQ Z H KDYH UHFHLYHG

>UHSRUW R LQGHEVMGOHW@LO VIKH
UHFHQASDMADOG 1LRP RXU

LOYHWA DARQV DQG DWHWP HOW P RW
R VIKHVH FDVHV ERUGHLHG RQ | LODQFLDO
LADVALDR\ RQ VIKH SDUARI VKH
ERURZ HWV 7 KH&RP P LWWMRQ
GLVFRYHUHG VKDWERULRZ HV GR QRW
XQGHIWIDQG VIKH VIMLP V DQG FROGLVRQV
Rl VKH | LODQFLDODI UHHP HOMKH JR

LOVR DQG VKLV LV D VRXUFH Rl FROFHLQ
VIR VKH &RP P DWAMRQ

3 HKDSV VKH QHZ | LODQFLDOHGXFDVRQ
VWUDWAI\ Z KLFK Z DV MXQFKHG LQ - XO
E\ ViKH %DQN Rl =DP ELD Z LO)KH®

7 KHVWUDWAI\ LVDILYH \HDUS8 6

P LADRQ . ELARQ SLRMHFW

DLP HG DAMIDOYDQ LQI H LMAKRQY
LOMADVYHV VIKDWMDLD HWWHGX FDVIAQJ

FLV HQV LQ | LODQFLDOP DWWV 7 KH
VWUDWAJ\ KRSHV VR LP SLRYH NOQRZ GHGIH
R ILQDQFH Z KLFK Z LADKRSH XA DG
=DP ELDQV VR \DYH P RQH  EXGIHW
FRUHV® DQG SAMQ VKHUH SHQGLVXLH
P RUH FDLH XQ@ , WZ LADDOR WDFK
SHRSM DERXW LODQFLDOVHUYLFHV ViXFK
DV GRDQV  EDONLQJ DQG LOVXLDQFH

7 KHVWUDWAI\ LV FRP SUHKHOWLYH LQ LW
GHMLJQ DQG WWRSH  LWZ LADFRYHU
FKLABLHQ VIKH \ RXVK LQ VIAUADU,

LOMMMRQV DGXAV LQ VKH U Z RUN
SMHHV DV Z HODV VKH JHOHLDOSXEQF

0 HDQZ KL $0 ,= D\ VLWZ LAD
HOFRXUDJH LW P HP EHV VR
WD | Z KR KDQGH FUHGLWDQDO LV

0 RUH WP H WKRXAS EH JLYHQ VR
DODAO MQJ FUHGIWUMW |, Q VKH

QHZ VSDSHUY VIKHUH DUH \R P DQ)
DGYHUW DERXWUHSRWHWLRQV 7 KHUH V
D OHHG VR FKHEN VIKH Z D SHRSOH
TXDQ\ IRUGRDQV  $0 ,= VO UO DA
\DLG



7R LF , QNKWIFH

VIKH / DQG

%\ / LQGD 6RNR 7HP ER

Q0 DUFK VKLV \ HDU DXVKRUMMHV
IRXQG 5 RQI[ LQJ D &KLOHVH RZ QHG
PLOIQJ FRPSDO\  JXLAV Rl 1DLQQJ VR
SUHYHQWDQ DFLG GDN LOVR VIKH / XHD
WUHDP  DWIEXVDU. R VKH. DiXH
5 LYHJ RQHRI =DP ELD VP DNRU Z DVWU
VRXUFHV 7 KH DN Z KLFK | RGIRZ HG D
VIDLAQIV GDP I1DLOXUH DI | HAWAG P RUH
VIKDQ IDLP HWV <HM RUVKH

|DP LQHV Z KR GHSHQG RQ VKH VWHDP

VIKH JRYHUQP HQWV DPARQ ELRXIKW
QW@ FRP | RUN

%H RUH ViKH SROXMRQ GLVDWHU  VKH
/ XHD | DUP LQJ EGRFN LQ . DOXXOXO\WKL

' D\MAULPWZ DV D YLEWDQWDI ULFXA@XILDO

] ROH VXWILQLQI KRXVHKR@BV KLRXJIK
YHJHVIDEQGH DQG FLRS SLRGXPUWRQ 7 KH
DUHD MW LQ V\KH \VDP H GA\MALPWZ KHLH
DORVHU & KLOHVH RZ QHG FRP SDQ\
6LOR 0 HVIDY FDXVHG D VHSDUDW
HQYLLROP HOVIDOGLMVOWHU  LDIMQJ
FROFHUQV DERXWD SDWIHLQ R
LHIX@RRLU. | DLOXUHV RQ VKH
&RSSHUEHWV

) DUP HWV D\ VKH QG VKDM HG VIKHP
| RUJHOHLDARQV LV VRZ O G\ LQJ
SRIVROHG B\ SRAXWRQ | LRP

5 RQI[ LQJ V SLIRFHWMLQJ SMAMOQ

6 DELOD DARQJ 0 XIXQLD 5 RDG

7RGD.  WXQWAG FLRSV EDUHQ | LHTBV
DQGU_\/LQJ KHDQK | HDUV VIMGDVIKH WRU
R D FRP P XQLW SXWKHG VR VIKH EULON
\ HAP HDQLQUJ | XODPIRQ VR WRS VKKH

FRQVIDP LODVURQ UHP DLQV DEMHQW
$ IDUP LQJ FRP P XQLW LQ GHFQOH

$ 0 DNDQ D LQYHWIIDWRQ | RXQG
VIKDWM.OQFH 5 RQI[ LQJ EHIDQ

P RUH VKDQ

| DUP HWV GRWWIKHLU @QG VR VKH

FRP SDQ. Z LVKRXWDGHT XDV

FRP SHOVDWRQ ) DLP HW Z KR

VRP H@QG D\ VIKHLU | LHEBV Z HLH @VIAU
FROVDP LODWAG E\ DFLGLF Z DWM
GDYLQJ VIKH VRLOLQ HUAH

7KH WD @QG VMDWROFH SLRGXFHG

P D H FDURW DQG ViXJ DUFDOH QRZ
U-MP EQV D Z DWHDQG $ OKRXJIK
QP H Z DV @MW DSSQHG VR QHXWDQWH
VIKH SRAXWRQ | DUP HWV LHSRUAWKDMW
KDV P DGH QW@ GLI | HHHOFH

) DLP LQJ LVRXUQ@IH EXWQRZ VKH
@QG LVVIZ @ G LQJ DQG VIKH \VDP H
SRAXVHG Z DVIAU LV Z KDWWDGHWV XVH VR
Z DWK VKH FDURW FDEEDJH (DSH
VIRP DViRHV  DQG RVIKHU FLRSV VKH.  EX\
ILRP XV \DLG RQHIDWP HU Z KR
UHT XHWIG DORQ\ P LW

$ QRVIKHU LOV.GHU | DP LADU Z LYK

HQYLLRQP HOVIDORSHLDWRQV LQ VKH DUHD
VDLG VIKH FRP SDQ\ KDG EHHQ SRADXWQ]

VKH / XHDD WUHDP | RU\ HDWV

$ FFRUGLQJ VR VIKH VRXUFH S

LOFLGHOW Z KHVIKHU LQ Z DU GXWW RU
DIU  DWHRIWQ G\ LWHG DV | DaQJ
Z \WVKLO DFFHSVIDEGH QP LW/

5 HM.GHOW QRZ TXHWIRQ Z KHKHU
Z DVWAU TXDAW LQ VIKH WUHDP LV
LOGHSHOGHOV® P ROWVRUHG DQG

Z KHKHUDQ. RYHUMIKWH LMW EH RQG
SDSHZ RN

$ SIRMPWKDWIUHZ EH RQG LW
SLRP LVHV

7 KH WVRXUFH | XUNKKHU UHYHDAHG VKDW

5 RQI[ LQJ LQMDA DFTXLLHG D W DA
SGRWR DERXW LYH DFLHV LRXJKQO VKH
VW] HR VKUH | RRVEDDSWFKHY [LRP D
QRFDOFRXSMH  + H DA HY VKDWGXULQ]
VIKH (- QYLLRQP HMDO, P SDFW
SWHWPHQW (,$ VKHFRP SDQ
DWXUHG VIKH FRP P XQLW LWZ RXQ5 QRW
H SDQG QRU SRAXVW VKH WUHDP RU

VXULRXQGLQJ HQYLLRQP HOW

7 KH ) RUFHG 8 V 2 XWDQG ) HOFHG

+ RZ HYHU VKH FRP SDQ. KDV \LQFH
H SDQGHG DJJUHWLYHY  Z LK P LQLP DO

UHIX@MVRU LHMADLOW

) LRP D @\ P DQ V SHWSHAWYH VKH
QRFDARQ LV TXHWIRQDEGH 7 KH
GLWIDOFH EHVIZ HHQ VKKH LDLOCDQHDQG
VIKH WUHDP LV VIRR QDULRZ |
LOGX\VWLDODRAY LW VKH\/RXLFH\/DLG

QDA UHID\WALHG DV D VP DA \FDCH
RSHIDMRQ 5 RQI[ LQJ LHSRUMGO
REVIDLOHG

P XOWSCH ( QYLLROP HOMDO
SLRMHPWOAUHY ( 3%V DARZ LQJ LW

ViR HODUWH LW RSH.DWRQV EH RQG LW
RULJ LODODSSURYDO
) DUP HUV DA@MJ H VKDAWM.QFH VIKH

FRP SDQ. KDVRIIHHGFRP S
HDFK WP H VIKH WUHDP LV SRAXWAG D
A FGIVKH GHVFULEH DV LODGHT XD

LOFROVAWANDQG XQHVIKLFDO

$ =(0$ P HGD WDVWP HONGDWG

2 AVREHU VKRZ V VIKDWVKH ULGIH
Rl VIKH VIDLOQIV GDP DWVIKH 5 RQI[ LQ
' QYHWP HOW S@QMVFRADSVHG RQ

2 AVREHU UHVX@LQJ LQ DQ DEQRUP DO
GIVFKDUWH R VOXUD. H | XHOMOQVR VIKH
/ XHD 6 \WHDP

3 LHOP LODU LOYHVIDAWRQVE\ =( 0 $
LOVSHAVRWY FRQI LLP HG VKDWMDUIH
YROP HV Rl VILAQIV KDG HOWALHG VIKH
ZDWEZ D $VDQLP P HADM

HOI RUFHP HOWDPVIRQ  VIKH DI HOR
RUGHLHG VIKH FRP SDQ VIR VIXVSHQG
RSH.DARQV XQGHWINH FBDQ XS DOG
UHWRLUDARQ Z RUNV DARQJ VKH DI | HAWG
VWUHEK R VKHVWWHDP  DQG VIXEP WD

GHIDLBG UHP HEALDWRQ SMO

7 KH | RUFHG XV RXWDQG | HOFHG ViKH
QG

2 QHRI VKH DI IHFWAG | DUP HWV ) HER\
&KHZ H VDOLG VKDWDI VAU DFLG
GHWUR HG KHU I LH® VIKH FRP SDQ\

VRRN RYHU VKH DQG HOMLHD

© HXVHG VKH WUHDP VR LULLI DV RXU
IDUGHQV $ 1 ViU VKH SRAXVIRQ
LOFLGHOW VIKH | RUFHG XV RXWDQG

| HOFHG VWH QG 7 KH RQ® JDYHP H
. Z KL RIKHU | DUP HWV Z HH
JLYHQ DP RQJ
RIKHDV , XVHG VR P DNH. HYHU
ZHAINIWRP IDPLQI  \KHVDLG

&KHZ H DGGHG VKDMHYHQ DT XDWF @I H
KDV YDOQMKHG [ URP VKH WAHDP

$ ORVKHU IDLP HU ,DQ . DSRQIR®R D
IDIMHUR QLOH H SUHWHG P LU

GLVDSSRLOVP HOW

, OMLGHWH/ XHD 6 WHDP ' LVDWIHU

) DLP LQJ LVP\ @ H 7 KDMVKRZ |,
WDIVHG P\ IDPLO $1WAURXUI LHGBV
Z HHGHWUR HG VKH JDYHP H

( YHQ SHRS® LQ RI | LFHV
UVSHRWAG VIKH LOFRP H Z H XVHG \R
PDNH %XWORZ ZHDWHWXIIHLQ)  KH
\DLG

) DLP HV VD VKH H SHAAG KLIKHU
FRP SHOVDWRQ Di VU & RSSHLEHQV
0 LOWAU ( @WKD 0 DVIZP ER DQORXQFHG
VIKDWSD\ RXW Z RXGE LDQJH | LRP

DOG DERYH GHSHOGLQJ RQ
VKHW] HR @QG DI | HAWG

. DSRQIRMR TXHWIROQHG KRZ VXHK (B~Z
| LIXUHV Z HIH DSSLRYHG DWLQJ  &DQ

VIKH JRYHUOP HOWKROHW® DSSURYH
VIKDWSHRS® EH JLYHO NKVWWWXFK NLOG

Rl FRP SHOVDURQV'

* RYHUQP HOWUHVSRQVH DQG RQIRLQJ
QHJ RUDMRQV

. DXOXWKL' IWURWERP P DAROQHU
- RVHSK 3 KLLL DWULEXVIAG VIKH

YDUDWRQV LQ FRP SHOVDWRQ DP RXQW
VR GLI | HUHQFHV LQ @MQG W] H

&RP SHOVDWRQ GHSHQGHG RQ VKH
KHAVIDUHV HDFK SHUVRQ Z DV
FXQWYDAQI * RYHUQP HOARI | LFHWV
FROGXPWHG JURXQG DWHWP HOW DQG
VIKH FRP SDQ.  SDLG DFFRUGLQJ VR VKH
FRP P LWWH V UHSRUNV  KH\DLG

3 KLLL DGGHG VKDW LQ KLV YLHZ  VIKH
P DMAU KDV EHHQ URVROYHG

+ RZ HYHU 0 DQVD DQG 3 DUHW/ HIDO
3 LDPWMRQHYY  Z KR UHSUAVHOWAMRP H
Rl VIKH DI HAMG UMGHOV  \D
VIKHLH LV QR FRXUAFDVH \ HVEHFDXWH
GLVPXWLRQV Z VK ERVK VIKH FRP SDQ)

DOG VIKH J RYHUOP HOWDUH VWAKD
RQIRLQU

| DZ\ HJO HKOXQ.0 DQVD %DVIDNDVIKL
VDLG P DQ\ DI | HAVKG LQGLYLGXDQY | HO
H FOXGHG | LRP VKH FRP SHOVDWRQ
SURFHW

0 RWWR VKHWP H FRP S
SDFNDJHV DUH LP SRVHG RQ VKHP 7 KH,
DUHWP SO JLYHQ P RQH DQG DWHG WR
WIQ KH\WDLG

7 KHFRP SDQ\ V GH HQFH

$ VRXUFH Z IVKLQ 5 RQJ[ LQJ VDLG VKH
FRP SDQ | RARZ HG DADUHT XLLHG
HQYLLROP HQVIDOSWRFHGXUHV EH RWH
EHILOQLQ) RSH.IDWRQV LQ + H
FRQI LUP HG VW\DWKHDYA LDLQV LQ

' HFHP EHU WM HDU FDXVHG DQ
RYHU®Z |LRP ROHR WH GDP V
UHVXOUQ LQ Z DWIH HOWAULQD VKKH
\MHDP



7R LIF , QMKMWIFH 7KH ) RUFHG 8V 2 XWDQG ) HQFHG VKH / DQG , QWGH WH/ XHD 6 WHDP ' LVDWWU & RQW

=( 0 $ LQVSHAWAG VIKH VWA DQG " XUQU KLY YLMW KH LQVSHAVMG VIKH $ FRP P XQUW WAGDZ DIV | RU
DGYLVHG XV RQ UHP HGLDOP HOVXURV GDP V LOFOXGLQI WKH VHAVIRQ Z KHH NKVAFH
. HLP P HADWQO DSSQHG @P H DQG VIKH EUHDFK KDG RFFXULHG  DQG ,
FODQHG XS VKH\SLMD  KH\DLG REVHUYHG WDFHV RI VIKH HDURHU VSLGD AVSLVA WKH FRP SDQ. LOMMUD WKDY
VICH VRXUEH VOLG P MW REQJDARQV | DLP HWV VD VKHU
7 KH VRXUFH DOR FALP HG VKDW @MQG UHP DLQV SROVRQHG  WKHLU LOFRP H
P HP EHWV Rl )KH FRP P XQUW KDG EHHQ $ FFRUGLQ) VIR VIKH VRXUFH VKH Z LSHG RXW DQG VKH/ XHD WHDP
WHDQQJ P DWLLDY | LRP VIKH GDP 0 LQW R $ JUFXQXUH DQG RIKHU RQFH VKH @ HOOH Rl ViKH FRP P XQUW
LQ LDWUXFVKUH  Z KLFK Z HDNHQHG VKH JRYHUQP HOWGHSDU/P HQW DWHWHG QRZ 1BZ V Z VK XQFHWIDLQW
WUXFVKLH DQG FRQWLEXVHG VR VIKH VIKH DI I HAVHG | LHGBV DQG SUHVHQWAG D
RV BT+ H DOGHG VKDW FRPSI—Q\D\ARQELGDRPIQRC’;YI-U. ) RUP DQ 1 DP LOHY: KH VELADGLG QRW
P LM.QI RUP DARQ FLLFX@WK LQ VKH P LADRQ Z KLFK VKH FRP SDQ\ SDLG MWGHR ARSY IWGHWAUR HG VIKHLU
DUED KDG | XUVKHU | XHEHG VAOWLROV | XVXUH $ QG Z KLY DXVIKRUMIHY LOVVW
EFVE HHO VIKH FRP SDO\ DOG UHM.GHOW 5 RQI[ LQJ 0 LOHLDO3 LRFHWLQJ 3 QW VKH P DWHU LV UIVROYHG  LHMLGHQW/ \D\
LHSUHVHQIDVMYH " HWK, ; LDR GHFQQHG VIKH VRLOV@Y D GLI I HHQWM/RU,
Q0 DUFK VKHO LQWHURI : DA VR FRP P HQW XUAHU D\ LQJ RQO VIKDW
" HYHIRSP HQWDQG 6 DQVIMRQ + RQ VIKH FRP SDQ\ KDG FRP SQHG Z VK VKH
&RADQV 1] RYX _YLVIVKIG VIKH MM DV JRYHIQP HQW GLLHAVIYH VR
SDUAR KLV LQVSHPIRQV [ RARZ LQJ ViKH FRP SHOVDVM DI | HAWAG | DUP HV  6KH
6LOR 0 HVIDYY LOFLGHQW + HKDG DR Z DUQHG VIKH UHSRUAAU VIKDWE DO
SLHYLRXVO YLMAKG RXU FRP SDQ\ DQG DFVIRQ Z RXQB EH VINHQ LI Z KDAMKH
JLYHQ UHFRP P HQGDWRQV GHMFUEHG DV FRUHPWLQIRUP DARQ
Z DV QRWSXEQVKHG
7 KH GHFLMRQ VIR GHFODUH ViKH 7KLV LV KHDOW\ |RUGHP RFLDR : KDW 8 QP DWAO  VKH GHFLMRQ LQ &KDZ DP D
&KDZ DP D SDURDP HQVU,  VHDWYDFDQW P DWIHY QRZ LV FRMWHOQR  VKH VHUYHV DV D FDXWRQDU, VIDBH SXEQF
| RABRZ LQJ 7 DM@ / XQIX V SLIRRQIHG \VDP H UXGHV P XWADSSQ@ ViR DAD0 3V Rl LFH GHP DQGV SUAVHQFH
DEVHQFH LV D UHP LQGHUR! DQ RIVQ QRAVRQM VR SROMFD@ H SRVHG FRP P LV HQW DQG UHVSHRM RU VIKH
LJQRUHG SUQFLSBHLQ =DP ELD V LQGLYLGXDY LX@N UHIDUGBMW R RQH V VIXUQDP H RU
w\wﬂm SXEQF RIILFHLV D GXW | DW® FRP SDAMRO DOG SRQWFDOQQHIH
DFFRXQVDELQW FDQ FRH LW :  H FDQ
. KLOH VIKH FLUPXP WIDQFHV DUH DFNQRZ BHGIHO V 1 XQIX V@RW Z KL
XQGHADE® VHOMMYH 0 V / XQIX LV DOR WHFRIQMQJ VIKDWSXEQF LRGNV
LQ 6RXVK $ 1 UFD | RARZ LQJ VKH GHDVK FRP H Z VK QRQ QHJRIDEX
RI'KHU I DWHJ 1RUP HU 3 UHML.GHQW LHVSRQUELOWHY  %HLHDYHP HQALY
(GIDU/ XQIX VKH@Z GRHV QRAVEHQG KXP DQ  JRYHUQDQFH LV LQWIVXVARQDO

| RU LOGLYLGXDOMVXDVRQV OR P DWHU
KRZ HP RARODOVKH. P D EH

3 DUDDP HOW WIDQGLQJ RUGHW RQ
DEVHOWH\P DUH F®DU 0 3V DUWH
HOPWG VR UHSUAVHOWFRQWIMKHOFLHV
DOG SURMRQIHG DEVHOFH Z LVIKRXW

Rl LFLDOGDYH ULWNV GHSULYLQI FLVI] HQV
Rl VIKHLU YRLFH LO VIKH 1 DRQDO

$\WHP EQ

7 KLV GHYHIRSP HQWH SRVHV GHHSHU
LXHY VKDWKDYH GRQJ WRXEGHG
= DP ELDQ SRQWFV

) LUW VIKH EXUHG QOH EHVZ HHQ
SRAVFDOSULYLAHIH DQG
DFFRXQWELQW ) RU\ HDUY SRAOMFDO
GDGHUV DQG VIKHLU | DP LOHV KDYH
RSHLDWG Z VK VIKH EHQH VKDWUX OV
DUH QHIRAWDE®! ( QI RUFLQU
DEVHOWH\MP  UXGHV P DUNV D VKLU'W

\ViRZ DUG WURQJ HU LOWIWVYXVRQDO
GVFLSQOH VRP HVKLQI VIKH FRXQW),
XUIHV® QHHGV

6HFRQG FROWIMXHQFLHV GHVHUYH
DPVIYH UHSUAVHOVIDARYQ ©  KHWKHU DQ
0 3 LVEHUHDYHG DEWRDG RU
RYHZ KH® HG Z LViK SHVRQDOP DWIHLY
VKH UHDQW UHP DLQV &KDZ DP D

KDYH JROH P RQVKV Z LVIKRXW
H | HAAYH UHSUHVHQUIDARQ 7 KHLU

XUJHOWOHHGY VDOVIDAR)  VHEXUW
\ RXVK XOHP SGR P HOW FDQQRWEH
SDXVHG VR | LAWSHIVRQDO

FLUFXP \WIDQFHV

7KUG SROWFV VKRXGB

DURXQG SHIVRQDAMAHV 0 V / XQIX V
VVXDARQ KLIKQIKW VIKH | LDILAW R
SROVFDOLRBV J DLOHG VKLRXJK 1 DP LOY
LOI OXHQFH LDVIKHU VKDQ FROVL\VMHQW
FRP P XQW HQIDIHP HQW / HDGHUWKLS
P XVWEH JURXQGHG LQ VHUYLFH QRW
SROVFDOLOKHULVIDOFH

) RXUAK VKLV LV DQ RSSRUXQIW |RU
3 DUDDP HOWVR DWHUMWHD %\
DSSQ LQJ LW UXGHV 3 DUDDP HOWMYV
VLJQDADQI VKDWMMQWAQGY VIR XSKRAE
WIDQGDUGV UHIDUGBW Rl Z KR LV
LOYROHG



