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4FF TPSZ PO QBHF

&KDP D' IDW  &KDP D 5 XQ
RQ %FN 0 DUNHW) XHODV

" DMULFW DFNV) LADQJ 6 VIDRQ

&KDP D VKH @UI HVWGLVWLPWLO ( DWAUQ 3 LRYLOFH LV KDUG
VIR DFFHW GXH ViR SRRU LRDGV , WKDV RO® ROHEDON OR
P REL® QHVZ RUIN RSHLDVRUY DQG FUMAD@ QR RI I LFLDO

| XHDQ) WIMRQ $ FFRUGLQJ VR &KDP D GLWULRWFRXQFLOV
Z HEMVM LWFRYHUV DERXW NPt P RUH@QG VKDQ

DO RWHU GIWULPWLO VIKH SURYLOFH

7 KH DEVHOFH Rl D QFHQFHG | XH2QJ WIMRQ LQ &KDP D
" DWULFW ( DWLQ 3 LRYLOFH KDV | RUFHG UHMLGHOW VR LHO) 6HHWRU. RO SDUH
HOMLHO RQ LQIRUP DO EAQFN P DUNHW XHOYHQGRUY | RU ERVIK

WDQVSRUADQG EXMLOHW QHHGV

) XHOLV VR LQ QAU FROVIDLOHW B\ WUHHWYHQGRWY Z KR
VRXUFH WP DLQO TURP QHUIKERUQJ 0 D7 L Z KHH WLV

FKHDSHU RUILRP / XQGD| LVWZ Q 3 ULFHV | XXRVXDVIA \KDUSQ

WDQLQ IWRP . WR. IRU QMWW DQGVRDUQ] VR
DV P XFK DV. GXUQI VKRUMIHV

AFF TBPSZ PO QBHF



7 KH WDQVODWRQDOLQYHVAI DARQ LOVR
VIKH UHFUXLVP HOARI $1ULFDQ \ RXQU

Z RP HQ IRU5 XWLD V $ MEXJD GLRQH
VMV VHHQON VR P DLQ WRU.  Z DV
FROGXPWG B\ LOYHWAI DVYH NRXUQDQ\WW
ILRP VHYHO $ 1 ULFDQ FRXQWLHV 7 KH
DUH | HDVKUHG EHORZ

&KDUDV 0 DI D EHIDQ VKH LQYHVI DARQ

LQ UHVSRQWH VR VIKH P L] HG P HADILQJ

UHFHLYHG E\ VKH SXEQF LQ KLV KRP H

FRXQAW\ =DPELD FDXJKWEHX HHQ DQ

LOWAQMLYH SURSDIDQGD FDP SDLIQ DQG

UHFUXLVIP HOWGLLYH | RU $ @MEXJD RQ RQH

WGH DQG WRXEQQJ LOMIQDWRQDO

LHSRUNV RQ VKH RMIKHU + H UHDFKHG RXW

VRWH1HYZ RINR $1UFDQ

, QYHWAI DVIlYH 5 HSRUMUY DQG ( GLVRWY

1$,5( R ZKIFKKHLVDP HP EHU

GDGALQJ VR D VHYHQ FRXQW)

FRADERWDWYH SLIRNHFW , Q KLV GD. VR

GD ZRW 0 DIDLVD YHVADQ

LQYHAI DVYH NRXUQDAVWDQG VKH FR

| RXQGHU DQG P DQDILQJ SDUVOHU R VKKH

0 DNDQ D =DP ELD & HQWH IRU

. QYHWAJ DVYH - RXUQDAQWP  + H KDV

Z RUNHG Z LWK ERVK = DP ELDQ DQG
PHAD VHUYHGDVD

LOVAQDVRQDO
P HOWRU | RU%%6& 0 HGLD $PAWRQ DQG
UHFHLYHG P XONWS® Dz DUGV

=$0 FRADERWWDWG Z VK 0 DNDQGD RQ
VIKH $ MEXJID SLRNHRW

( @] DEHVK %DQ\ L7 DEL Z DV LHSRUAQJ RQ
VIKH JURZ LQJ GAVHUARQ Rl

&DP HLRRQLDQ VRAELHW VR 5 XD Z KHQ
VKH=$0 DQG1$,5( $@EXID SURMHFW
FDP HDARQJ | RFXMQJ RQ 5 XWDQ
UHFUXLVP HOWR! JLUY | RUVIKH DUP V
LOGXWW $VD1$,5( PHPEHU
KHOMO \KHH SDQGHG KHU

LOYHWAI DWRQ VR H DP LOH VIKH GHHSHU
P RAYHV GLLYLQ) QRAVRQO VRGELHWV EXW
DOR \ RXQJ SHRSCGH DFLRW &DP HLRRQ VR
VHHN HVFDSH HYHQ LI WP HDQV JRLQJ VR
ZDULQ D IRUHJIQ FRXQM : RUNLQJ
XQGHU FRQGLMRQV Rl RSSUHWLRQ DQG
FHOVRUKLS %DQ\ L7 DEL KDV SXEQWKHG
KHJ UHSRUAKQ LQ RXVBW LOFXGELQ) VIKH
&DP HLRRQLDQ * XDUEDQ 3RW =$0

0 DID| LOH DQG VKKH * XDUGLDQ 8.

DP RQJ RKHWY

6 DP XHO%DNHU % DOV LV DQ

LOYHWAO DVityH NRXUQD@WW KXP DQ UL KW/
DGYRFDW DQG1$,5( PHPEHJZ KR
SUHYLRXM® Z RINHG LQ5Z DQGD + H

Z DV | RUFHG VR GDYH VKH FRXQMA  XQGHU
VIKH LOFUHDMLQI® RSSUHWLYH UXQH R
3DXO. DIDP H DQG MWIAJ DXVKRUHG

) LIRP : DWKGRIVVR 7 LDLVRW 7 KH

] HW<RX . ORZ 7KHO RUH<RX
o6HOHYH DQ DFFRXOWRI VIKH GHFQQH R
5 Z DQGD V P HGLD QGWDSH DP LG VKH
FR RSVMRQ LOWP LGDWRQ DQG EHAD. DO
Rl NRXUQDOWF SULQFLSCHY VIKDW

DFFRP SDQLHG . DIDP H V \WIDW FDSVKLH
1RZ LOH L 9% DOV FROMQXHV VR
LOYHWAI DV VKH LHILRQ | LRP DELRDG

+ HLVDOR D @XUDW R VKH

" UIHHQFH' D + RQRWDU. 7 VB IRU

) HHGRP R ( [ SAHWLRQ DZ DUGHG E\
UHUXWHY ) UHH 8 QLYHOMW

" FMLJQE\ 6N\ : DOHU

( P P DOXHOO XV LEZ D VH SHUHQFH
\VSDQV ERVK NRXUQDQWP DQG BJDO
UHMDUFK $ 1$,5( PHPEHU KHLVD
NRXUQDAMADQG @Z \ HUE\ SURIHWLRQ
DQG KDV VHUYHG DV SROVFDOHGLVRU DQG
LOYHWAI DAWRQV HELVRU DW8 JDQGD V

1 DMRQ 0 HAD * LRXS ,Q KH FR
| RXQGHG VIKH ( DVWAS | LLFDQ & HQWH | RU
 QYFMAJDWYH 5 HSRUAKQD  Z KHUH KH LV
QRZ 0 DQDILQJ 3DUWVDHU + LV DUAFGV
DOG | LGP V KDYH DSSHDUHG LQ 6 RXVK
$1UFD V6XQGD 7P HV VKH

2 WDQL HG &UP H DQG &RUIXSVIRQ

5 HSRUAKQJ 3 LRNHFW VIKH , QWAXVIA | RU
. DUDQG 3HDFH 5 HSRUAQJ $0O
-D|HHD 9LFHO HAD* LRXS 757

. RUG 7KH* XDUADQ DQG=%0

- RVHSKLOH &KLOH® LV D P XQU DZ DUG
Z LOOLQJ LOYHWIL DVIYH NRXUQD@VWZ VK
VIKH 3 @VRP | RU, QYHVAI DVlYH

- RXUQDQWP LQ 0 D@7 L DQG D P HP EHU
R 1$,5( 6KHLVDWR WP H3XQWHU
UHSRUALQJ JUDQWH DQG D | RUP HU | HIRZ
DWKH/ RVSQIHBNV 7 LP HV + HJZ RWN
| RFXVHV RO VKH H SGRVIDMRQ RI $ 1 ULFDQ
FIM HQV DV Z HIDDV LWWXHV R
RSSUHAWLIRQ FRUXSVRQ DQG SRRU
JRYHUQDOQFH

YHIRYHG - RKQ FRYHW | RUHLIQ DQG
GLDVSRWD LWXHV IRU 1 LJHUD V
QHZVSMAWRP 3UPIXP 7LPHV

" HVSLVA KHU\ RXQJ DIH \KH KDV
DQHDG HSRUMG | RU SLRP LOHQW

1 LJHUDQ P HELD RXVBW LOFOXGLQU

2 UGHU3DSHU VKH FRXQW. VI RUHP RWV/
LOGHSHQGHQWSDUQDP HOVIDU

P ROWVRULQJ RUIDOLVDWRQ DQG SRR
VIKLON VIDON DV Z HGDDV VIKH

. QUWALODWRQDO&HWH | RU , QYHWALI DWYH
5 HSRUAKLJ

. LADDP 0 RLIH LV D NRXUQDAOMADW DWW/
$ 1 ULFD V UHORZ QHG P HGLD KRX\H

$1UFD 8 QFHOVRUHG ' UYHQE\ D
GHHS FRP P LVIP HOWVR XOFRYHULQJ
VWXVK DQG DP SQ@I\ LQJ XQKHDUG
YRIFHV DV KHGHVFUEHV LW 0 RLIH
VSHELDAVHY LQ WRUHV VKDWORWROQO

H SRVH FRUXSWRQ DQG GH HQG KXP DQ
LLJKW EXWDOR LOYHVAI DV DOG
FKDGHQIH ELRNHQ L VWPV + LV
LOYHWAL DVIZYH Z RUN HDUQHG KLP  VIKH

2 XWVDQGLQJ 0 HELD 6 HEXUW DQG
6DIHV $ZDUGLQ. HQDLO / INH
KLV P HGLD KRXVH 0 RLIH EHQHYHV
NRXUQDQVP VKRXGB QRAVRQQ LOIRLP
EXWDOR LI QL FKDQIH DQG LP SURYH
QYHV

=$0 DQG $!UFD 8 QFHOWRUHG
SDU/PHLHG RQ VKH $ MEXJD SURMFW

7 KH SURNHFWZ DV FRRUGLQDWAG DQG
HGWG B\ ( YHO Q* LRHQLON
- QYHWII DARQV ( GVRUDAE $0



6VRU [LRP SDIJHL

0 LOHV $ UH 1 DMROQDOS$ WHW 7 KDWO XVW\AHOQHI LWE DP ELDQV

06DQGD

% ( QQHW 0 XQWK\ D

3 UHVL.GHOWDOKRSH XODQG | RUP HU
=880 ,+ Y%RDUG &KDLULSHMRQ ' RAND
%DQGD D\ V=DP ELD P X\WEHILQ VR

WHDWW P LOHV DV QDVIRQDODWHW VIKDW

EHDQI VR VKH = DP ELDQ SHRSCH

6 SHDNLQJ RQ VKH ) UGD. HGMRQ Rl
5DGR 3KRHO V' / HAMWKH 3 HRSOH
7DN SWRIWDP PH %DQGD REVHUYHG
VIKDWWKH ELJ JHVWFKDAEHQIH | DFLQI VIKH
FRXQW VP LOLQ] VHRVIRU LV VKH GFN RI
FDSDFLW DQG | LODQFLDOUHVRXUFHV VR
IXQ@ H SGRIWWW P LOHDOZ HDOWK

WLV D QDWRQDODWHW WLV LQ

=DP ELDQ VRO , WEHRQIV VR VIKH

=DP ELDQ SHRSQH : H GR QRWKDYH VKH
| LODQFLDOZ KHUHZ LVIKDOVIR EH DEGH VIR
VIDNH VKRVH DWHW RXWRI VKH JURXQG
DOG P DNHVKHP P DUNHVDEGH  \KH
VDLG

9%DQGD P HQWAG = DP ELD V QP VMG
SDUMFLSDWRQ DQG FRQWROLQ VKH
VHAVRU WUHWLQD VIKH OHHG | RU FLVY HQV
VR S@ D GDGQI LR LO VKH

RZ QHUWKLS DQG P DQDIHP HOWRI P LOHV
6 KH | XUMHU XQGHUWFRUHG VKH

LP SRUMDOFH Rl QHIRADWQ] ILLP @ Z LVK
P LOLQJ FRP SDQLHV VR HQVXUH VKDW

= DP ELDQV DUH VIKH WXH EHOH LFLDULHV
R VIKH FRXQM  V UHVRXUFHV

=DP ELD LV VR DWUDPVIYH QRZ

( YHU ERG. Z DQW VR FRP H DQG LOYHW
KHH %XWZ K\ VKRX@5 Z H Z DLYH
FHOVDLO VI HV' , WLV @QNH D EUGH Z KR
LV VR DWMUDAVYH 0 RUH P HQ Z DQWVR

P DUJ KHU WR\ RX WDLVH VIKH EDU LQ
WAP VR KRZ P XFK \ RX DUHJRLQ] VR
SD. DQGZKRZLASD" \KH

H SMLOHG

%DQGED DU XHG VKDVYWWIKHLUH DUH P XQNSCH

ZD VR H WDPVIQJ YDXH ILRP P LOLQ]

LQYHWRW EH RQG VI)f DWRQ  6KH
UHFDABIG VKH . DXQGED HD  Z KHQ VD HV

Z HH UHDMYHO GZ EXWP LQLQJ
FRP SDQLHV Z HLH WIKDFRP SHIMG VR
EXLGB VFKRRY FQQLFV DQG LRDGV

1 DMRQDO%XGI HAE URUMMAV &' )

%\ / LQGD 6RNR 7HP ER

7 KH) LODOFH DQG 1 DVAWRQDO3 QQLQJ
0 LOWMU ' U 6P EHN\R

0 XVRNRVE DQH XQYH.OHG VKH
QDVRQDOEXGI HWDP RXQVAQJ VIR RYHU
. ELA@RQ Z VKK D SBHGIH VR
DFFHEHLDVIA NRE FUHDRQ

LOI LDWAUXPVIKUH GHYHIRSP HOW DQG

HFRORP LF UHM.QHQFH

7 R VXSSRUNI UIDWALRRW GHAYHIRSP HOW

" U 0 XVRNRVEZ DQH DQORXQFHG DQ
LOFUHDVH LQ VIKH & ROWAMKHOR

" HYHRSP HQW) XQOG &' ) WR.
ELADRQ 7 KLV VWDQVIWAV VR .

P LADRO SHU FROWIMXHOR XS | LRP
. P LADRQ LQ
R . P LADRQ SHU FROWIWXHOR

3 UIHVHOVQ) VKH EXGIHWRQ ) ULGD,

6 HSVHP EHU  XQGHU VIKH VKHP H
&ROVRQGDWQ] ( FRORP LF DQG 6 RFLDO
* DLOV 7 RZ DUGV D 3 LRVSHLRXV

5 MQHOAMDQG ( TXWDEGI=DP ELD ' U
0 XVRNRVZ DOH VDLG VIKH | \VFDOS@Q
DLP V VIR EXLAB RQ UHFHOWSLRI UHW

Z KL WHHULQJ VKH FRXQW), \IiRZ DUGV
LOFOCVLYH DQG VXWIDLOHG JURZ VKK + H
HP SKDVLVHG JRYHUQP HOWV

FRP P VP HOMWR JURZ VIKH HFRORP\ VR

AHYHY ORWWMHQ EHRUH  GHVSLVIA VKRNV
VXFK DV &2 9 ,° DQG VIKH
GLRXJIKW

DQ LOFUHP HOW

6 KH DOR HP SKDVLVHG VIKH LP SRU/MDOFH
Rl DGKHLQJ VIR GHYHIRSP HOW
DIUHP HOW  Z KLFK VKH \DLG DUH

FXUHMV® EHQJ SRR P SGP HOWG

+ RZ HYHU %DQGD V SROVIEDONRXUQH
KDV QRWEHHQ Z VKRXWWHVEEDFNV

5 HFHOV®  KHJ DOWFLSDWAG XQYH.QQJ DV
SUMGHOWR! VIKH 3 HRS@H V' $ @DOFH | RU
&KDQIH 3$& |HDVKURXIK DI VAU WV
P LOXW GLVDI UHHP HOW Z LVIK SDUN
GDGHU$ QG | RUG %DQGD 7 KH
DOQRXQFHP HOWZ DV H SHAG DA $ & V
VHFROG FROYHOWRQ EXW RQND Z DV
DEVHOM LRP  VIKH SDOHO DQG $ QG | RUG
6DQGD Z DV LOWWDG UH HOPWG
XORSSRVHG DFLRW DADWAQ SURYLQFHV

-REV DQG ( FRQRP LF 5 HVLQHQFH

+ H SUIRNHPVIG HFRQRP LF JURZ VIK DW
SHLFHOMQ FRP SDUHG VR DQ
DYH.DJH R SHLFHOWRYHU VIKH SDWV
IRXU\ HDWV , Q AWRQ KDV GLRSSHG
| LRP SHLFHOMO VR
SHUFHQW Z VK H SHRVIDARQV R | DARQJ
| XUKHU LOVR VIKH %DON Rl =DP ELD V
SHLFHOWDUW HMDQIH + H DOR QRMG
VKDWVKH . Z DFKD DSSUHFLDWAG E\
SHLFHOWKLY \ HDU GULYHQ B\ LOFUHDVHG
P LOLQ] |RUHIQ H FKDQIH LQI GZ V DQG
D WJKWP ROHVDU. SRQR \WIDQFH

. Q MARQ KDV GHFQOHG VR
SHLFHOMWKLY P RO 7 KLV @UHD

UH OFW @RZ HU | RRG SUFHV GXH VR VIKH
EXP SHU P DL H KDUYHWAR P LADRQ
P HWLF VIRQOHV DSSUHALDWRQ Rl VIKH

. ZDFKD UHGXFHG | XHOSUFHV DOG VIKH
LP SDAWRI VKH W KWP ROHVIDU. SRQRA
WDOFH KH\DLG

" U 0 XVRNRVZ DOH KLIKQIKWAG JURZ VK
LO NH VHRVRUY VIXFK DV P LOLQJ
DIUFXQXUH HOHW\ HGXFDAWRQ DQG
KHDOK  &RSSHU RXVBXWLRVH VR

P HWLF VIRQOHV LQ Z VK
VIKH FRXQMA). VDU HALJ RQH P LADRQ
VIROOHV LO DOG D GRQJ VMMLP  JRDO
R VKU-H P LADRO VIROOHV DOOXD@ E\

([ SOLOLQI VKH | DARXW $ QG\ | RUG
96DQGD VDLG VIKH GLVDI UHHP HOW Z HH
ORW LODQFLDOEXWDLRWH | LRP
LULHFROFLADEGH GLI | HUHQFHV LQ SRAQVMFDO
DSSLRDFK DQG SDUN  EXLABLQ]
VWDWILHY :©  KL3H DFNQRZ GHGILQJ

" RAND V H VQWLYH EDONLQY
EDFNJURXQG KH SRLOWMG VR KLVRZ Q
GHFDGH (RQU SRAMFDOH SHULHOFH DV D
VRXUFH Rl FROAUDWARQI SHUVSHAYHV

' QDIUFXQ@XWH DEXP SHUP DU H

KDUYHVAR P LADRQ VIRQQHV Z DV
UHFRUGHG LQ VKH | DUP LY
VHDVRQ * RYHUQP HOMORZ SMQV VR
LDLVH P DU HSLRGXFMRO VR~ P LADRQ

VRQOHV | RFXMLQJ RQ H SRUNRUHQMG
VXUSOXV

L Q VKH HOHUW\ VHRVRU LOYHWP HOM.Q
VRDU DQG VKHLP DOSRZ HU LV EH.QJ
DFFHAHLDVAG VIR DGGLHW GLRXIKW
LOGXFHG HBPWILFLW \KRURIHY $Q
DGGLMRQDO P HIDZ DWWV LV

H SHAWAG E\ Z VK QRQ K\ GLR
VRXUFHV SURNHAWAG VIR DFFRXQW RU

SHLFHOAR JHOHLDWRQ FDSDFLW

6 LOFH JRYHUQP HQWKDV

UHFUXLWAG \WDFKHWV DQG
KHDOK Z RUNHWY |, Q DO

DGGLMRQDO WDFKHUV DQG

KHDQK Z RUNHWV Z LGDEH HP SBR HG

' UXJ DYDLADELAW LQ SXEQF | DFLOVHV
KDVLP SLIRYHGVR  SHUFHOW Z KLOH

P RUH VIKDQ KHDQK | DFLAVIHV KDYH
EHHO FRP SGHWG

7 KH KFHDAK VHRAVRU KDV EHHQ DARFDVHG
. ELADRQ Rl VKH EXGIHW
LOFOXGLQY . ELADRQ | RU GUXJ
SIRFXUPHOW D SHIFHOWMOQFU-DWH
| LRP VR FRYHU JDSV GH WE\

Z VKGLDZ Q GRORU VXSSRUN



1 DURQDO%XGIHAZ URUMMV &' ) - REV DQG ( FRQRP LF 5 HVLOHQFH & RQW

2 Q VRFLDOSLRMPIRQ VKKH 6 RFLDO& DK
7 DOV HJ SLRIWDP P H Z LaDUHDFK

P LADRQ KRXVHKR@BV LQ Z KLOH
PRHWDQ P LADRO SHRSGH KDYH
DQHDG EHOH WG | LRP VKH GLRXIKW
UHVSROWH &DWK IRU: RUN SLRILDP P H

7KH. ELADRQ EXGIHMHS
SHFHOAR * ' 3 Z VK .
ELADRQ H SHAVKG | LRP GRP HVF
UHYHOXH DQG . ELADRQ | LRP
JWDQWV 7 KHUHP DLOGHU .
ELADRQ  Z LADEH | LODQFHG IKLRXJK

GRP HWAF DQG H VMUQDOERULRZ LQJ $
WLJ QU LFDOWVKDUH Z LGDIR VR GHEW

VHYLFLQ) . ELGRRQ | RUGRP HWF
GHEWDOG . ELADRQ | RUH WAUQDO
LHSD\ P HOW

" U 0 XVRNRVZ DQH FLMAG =DP ELD V
VXFFHWM XOUHMAXAWULQJ R

SHFHOWR HRJLEGH H VIMUQDOGHEW
XQGHUWH*  &RPPRQ) WDP HZ RN
+ H DOR WUHWHG QHZ  SURUMMHV
LOFOXGLQI LOYHWP HOWMLOQ J UHHO HOHUI\
FDUERQ P DUINHW  DQG VXWILODEGH
DIUFXQOXUH DRQIMGH P HDVXUHV VR
FRP EDAS@WAF S DOG FXLE VKH
LAHIDOXVH R P HUEXU. LO P LOLQY

- KLOH QRAQJ SLRILHW KH FD
VIKDWXQHP SGR P HQW SRYHUW DQG
SLRGXPYLW JDSV UHP DLQ SUAWMLQY

" HYHRSP HOWKDV OR | LQLVKLQI @OQH
1RZ LVVKHWP HVR SX\K VIKH FRXQW,
VR VKH QH WBIYHO  KH \DLG

51 F. JOJIUS PG JOBODF BOE / BUPOBM
1 NBOOJOH %S 4JU/N CFLP . VIPLPW BOF

+ DUDWP HQW &RYHU 8 SV DQG %UEHU) LQ 0 XU %LADRQ . Z DFKD ) LODQFH 0 LOLMA

6 FDQGDO
%\ &KDUMNHV O DID

7 KH'$ QW &RUUXSWRQ &RP P IMMRQ

$&& FROAQXHV VR GHID SURVHEXWIRQ
LO Z KDAWDSSHDUV VR EH D FRYHU XS

LQYROYLQJ RILHDA Z KR HM-DSHG DULHWV

LO VKH VKH WRI RYHU D ELGDRQ NZ DFKD
LO SXEQF | XQGV DWKH O LOMA. R

) LODQFH , Q VKH P HDQWP H VKH

Z KIWBE®Z HJ * LDQG 1 WP ER

U-P DLQV D VDUIHARI RQIRLQ]

YLPAP VDVIRQ

$ VSHFLDODXGLWLQVR VIKH

0 LOW Rl * HQHDO( GXFDARQ GG
E\ 1WPER D 3UQFLSDO, QVQDO
SXEAVRULQ VKHO LOIMW Rl ) LODQFH
XQFRYHUHG D | LYH \ HDU SD\ LR®I LDXG
VFKHP HZ RUK RYHU. P LADRQ Z LVKLO
VIKH = DP ELD ( GXFDIRQDO3 LRMFW
PSOP HOMIRQS QW =(3,8 DR
Z VK RKHU P DNRU | LODQFLDO

LULHI XA@UMAHV

7 KH DXGMWDOR UHYHDBHG VIKH P LVXVH R
. ILRP VKH: RUTS %DON

| XQGHG = DP ELD ( GXFDRQ

( QKDOFHP HOAB LRMHFW =( (3 DQG
RYHZ KH® LQJ HYLGHOFH | LRP VKH
7UHDVXU 6LQIGH $FFRXQW 76$ DQG

VIKH , QA LDWAG ) LODQFLDOO DQDIHP HQW

6\VWM#P ,) 0,6 SRIOIQI VR

Z LGHVSUHDG | LQDQFLDOP LVFRQGXFWLO
ER =( ( 3 DOGVKH. HHSLQJ * LY LO
6FKRRO . * 6 LQMMDWYH 1 XP HRXV
WI | P HP EHUV UHFHLYHG LULHIX@U
DQBRZ DOFHV

) XUMKHU LOYHWAI DARQV UHYHDOG
XODXVKRUVHG Z LVKGLDZ DOY | LRP
JRYHUOP HOWDFFRXQW DQG EUHDFKHV R
D SUHM GHOWDOGLUHPVIYH SLRKLELKQ]
WDYHOE\ GLLHAVRUY P LOLWALY DQG
SHLP DOHOWVHFUAVIDULHY Z LVKRXW

& DELOHAVDSSURYDO

$V 1 VP ER SXWXHG VIKH FDVH DQG
HQIDIHG Z VK VKH $&&8 GHHSHU
LOTXLUHV H SRVHG D | DU UHDFKLQJ
FRUUXSVIRQ DQG P RQH @MXQGHULQJ
OHVZ RUN LRRWG LQ VKHO LW R

) LODQFH 7 KH VFKHP H H WAQGHG VR VKH
$XGVIRU* HQHLDOV 2 | LFH DQG NH,
LOMMMVRQV LOFOXGLQI VKH' UXJ

( O RUFHP FOAM&RP P DWMRQ ' ( &

) RUH DP S RYHUDVSDQR  \ HDW/

PRHWDQ  JRYHUQP HOARI I LFLDOY
SDUAFLSDWAG LQ W WP DWF

HP EH| ] &P HOW VLSKRQLQJ 1 XQGV GDLO
DOG Z HHNO VKURXJIK VUHDVXUL
DFFRXQW DQG JRYHUOP HOWRDQ DQG
LOYHWP HOWDFFRXQW!

7 KH | LODQFLDOP LVFRQGXPWZ LVKLQ VIKH
| LODQFH P LOIMW.  LOYROYHG VIKH

HP EH ] B3P HOMR RYHU.  ELGDRQ ILRP
VIKH WIVIA WHDVXU, VIKURXJK | LPVIBRXV
DQBZ DOFHV DQG D | LYH \ HDU SD\ LR@

| LDXG

" HVSLVI P XONSQH UHTXHW E\
0 DNDQ D VKH$&& KDV\ HWR
SLRYLGH DQ XSGDVi RQ VIKH DUHVW Rl

R LFLDY LOFOXGLQJ VIKH 3 HUP DOHQW

6 HFLHVDU. DWKH O LOMAL R ) LODOFH

VIKH $ FFRXQVDQW* HOHLDO DQG VIKH
&RONRMUR |, QWALODOS XGLW

+ RZ HYHU LO D WDUH WIVP HOAVGXULQJ

LW VIKLLIG TXDUMU P HGLD EUH LQJ RQ

2 FVREHU VIKH $&& VDLG VIKDW
LOYHWAL DARQV LOVR DABLI DARQV Rl

FRUUXSWRQ DIDLOWAD LOMWWA. R

) LODQFH RII LFLDGY DUH D@ RW/

FROFOXGHG  DQG VKH &RP P MRQ Z LAD
DGYLVH RQ VKH QH WFRXUWH Rl DRARQ

0 DNDQ D &HOWH IRU, QYHVAI DVlYH
- RXUQDAWP VIDNHV D FGRVHU GRRN DVWVKLY
@UWH VDA VKH WDQG VIKH RQIRLQJ
YLPAP MDVRQ Rl Z KIWBEGRZ HU
1WPER + LVHIRUNVR H SR
FRUXSVIRQ KDYH GG VR VHYHLH
UHSUMVDY LOFXGELQI VXVSHOMRQ DOG
U-P RYDOILRP VIKH SD\ LR@® 6LOFH
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&KDP D' DU\ &KDP D 5 XQV RQ %FN 0 DUNHW) XHODV' LMWALFW

/ DFNV) LGRQJ 6 VIDMRQ

%\ ( QQHW 0 XQVK\ D

&KDP D ViKH @UI HVWGL
( DWHILD 3 LRYLOFH LV KDUG VIR DFFHW
GXH VR SRRU LRDGV , WKDV RQ® RQH
EDON QR P RELG QHVZ RUN RSHLDVRWY
DOG FUMFD@® QR RI | LFLDOI XHRQ]
WIDARQ $FFRUGLQJ VR &KDP D GLIMALFW
FRXQFLOV Z HEMVM  LWFRYHWY DERXW

NPt P RWH@QG VKDQ DQ
RVKHU GLMALPWLQ VIKH SURYLOFH

7 KH DEVHQFH Rl D QFHOPHG | XHDQJ
WIMRQ LQ &KDP D' LMALFW ( DWIALQ
3 LRYLOFH KDV | RUFHG UHVLGHOW R

UHO HOMHY RQ LOIRWP DO EQ@FN

P DUNHM XHO | RUERVK
WDQVSRUMDQG EXVLOHW QHHGV
) XHOLVVRGE LQ VAU FROVLOHWY E\

Z KR VRXUFH WP DLQO)
ILRP QHLJKERUQJ 0 D@Z L Z KHH [W
LV FKHDSHU RUIURP / XQGD| LVIRZ Q
3 UFHV | XPWDW WKDUSQ  LDQILQJ

ILRP .  WR. IRU QWA DQG
VRDULQJ VR DV P XFK DV. GXUQ]
VKRU/MI HV

" HVSLV EHLQJ KRP HVRR P RUH VIKDQ
SHRSGH DFFRUGLQJ VR VIKH
FHQVXV &KDP D UHP DLQV RQH R
VKH P RMLVRIWAG GLWULFW LO VKH
SLRYLQFH 3 RRU LOI LDWUXPVWUH
FROWOXHV VR KLQGHU DFFHW  Z VK
P RWMURDGV XQSDYHG DQG RIIQ
LP SDWDE® LQ VKH LDLQ. VHDVRQ 7 KH
GLWULPWLY QONHG VR VIKH UAVARL VIKH
FRXQMW B\ NKWWE R P DLQ LRXVAV VIKH
&KLSDVD / XQGD|L &KDP D 5 RDG DQG
VIKH &KDP D 0 DWXP ER 5 RDG

$ UHFHQWIMWE\ DO DNDQ D WDP
|RXQG VKDW Z KLAH D |HZ \WMUHHW LQ
VIKH FHOWDOEXM.OHW GLMWLPWDLH
VDUHG EDMF | DFLOWHY UP DLQ
VFDUFH 5 HMGHQW \D\ P DQ\
EXMLOHWHV VKXO VKH DUHD - FLKQJ LW/
@FN Rl HFRQRP LF YLDELQW

2 Q VKHWUHAW \ HORZ QvirJ
FRQVIDLOHW KDYH EHFRP H D 1 DP LADU
WIKW M P ERY R VIKH VKLLYLQJ EMFN
P DUNHM XHOWDGH ) RUP DQ\

| DP LAHV KDV SWRYHG
SWRIVDEAH Z VK VRP H YHQGRW D\ LQJ
IMKDV HODEGHG VKHP VR SDi VFKRRO

| HHV DQG P HHAWRVKHU KRXMVHKR®5

OHHGV

%eXW RUVI L DQG P RVRUELNH
RSH.DVRUY  VXUYLYDOLY P RUH GL | LFXQWV
7 KH FROWMOG Z VK XQWRE® SUFHV
KLJK FRW DQG XQUHRDEQH | XHO
TXDAW 6RP H UHSRUMGO
VHAIDFKDQIDQ\ D | XHODGXQOMLDVG

Z VK Z DWAU RUSDUDI I LQ  VIKDWGDP DIHV
HQJLOHV DQG | XUMKHU VT XHH HY DQHDG\
VKLQ QYHOKRRGV

2 QH | XHOYHQGRU =HELRQ %RWMD Z KR
KDV EHHQ LQ VKH WDGH LOFH

H SMLOHG VMDWVXSSQHV DUH VRXUFHG
ERVK GRFD@ DQG DFLRW VIKH ERUGHU LQ
0 D@Z L VKRXJK PRW® ILRP 0 D@Z L
Z KHUH 1 XHOLV VL QU LFDQV@® FKHDSHU
VIKDQ LQ =DP ELD

SFFRUGLQI VR%RWMD D QWU
FRQDLOHU R GLHVHOVHAY | RU EHVE HHQ
DOG . GHSHOGLQJ RQ VKH

YHOGRU 3 HWROFRW VJKV® P RUH
WDQILQI IWRP . \R. YXWZ KHQ
VXSSO WXQV@®Z SUFHVVSINH Z LWK
VKHVDPH QWA VHARQJ |RUDV

P XFK DV.

© HEX\ VKH | XHOLQ GUXP V DQG \WIDUN
WLV FKHDSHU VR RUGHU I LRP

0 D@Z L VKDQ GRFDAD / RFDAD | XHOLV

H SHOWYH VR U Z HRUGHU DADQ

H SHOWYH SUFH Z H DOR KDYH VIR KINH

VIKH SULFH | RU XV VIR P DNH VRP HVKLQJ

RXWR LW KHH S@LOHG

YeRVIKD DGGV VKDWYHQGRUY | DFH VIKHLU

RZ Q FKDABQIHV SDUAFXMUY LQ VIKH
LDLQ. VHDVRO Z KHQ SRRU LRDGV GLLYH
XS WDQVSRUMRWW

$ QRVIKHU YHQGRU Z KR UHTXHWHG
DORQ P LW \VDLG KH KDV EHHQ LQ VKH
WDGHIRUQHDUD  \HDW +H
GHVFULEHG | XHOYHQGELQJ LQ &KDP D DV
KLIKQ XFUDWYH @UWHY EHFDXVH VKH
GLWULPWKDY QR @FHOVHG | XHDQU
WIDARQ

) LRP VKH EXM.QHW KH KDV P DQDIHG
VR HGXFDVIA KLV FKLALUHQ DQG VXSSRUW
RWMHUIDP LO QHHGV

+ HH SMLOHG VMDWYHQGRW VRXUFH
| XHOILRP  QFHQVHG VHUYLFH WIDARQV LQ
/ XQGD| LDQG DWWP HV ILRP 0 DAY L

WGHSHQGV RQ Z KHUH ALY FKHDS
6RP FMP IVZ HEX\ ILRP 0 D@Z L DQG
VRP HAP HV GRFDAD LQ/ XQGD| L
$ YDLADELAW RI VKH | XHODO/R P DWAHLV
DOG GHWAP LOHV VIKH SULFH DWZ KLFK
Z HUAVHDIW ~ KH\D\ V

(Q\NDK 1J XQL DV LGULYHULQ
&KDP D GHVFULEHG VIKH | XHOVVXDWRQ

DV D P DNRU FKDA@MQIH WD\ LQJ YHQGRWY
D D\ V DGG D SWRI WP DUILQ

W QRM-DM VR EDIDQFH RSHLDAWRQV
DQG FDWK LQ EHFDXVH | XHOSUFHV DUH
XOWIDEGH DOG NHHS | XPWDWQJ  KH
VDLG DGGLQI VKDWTXDAW LV DOR D
FROFHUQ GXH VR SRRU WRUDJH

© H QHHG D QFHQVHG | XH2QJ WIMRQ
KHH ( YHQ Z KHQ JRYHUQP HQW
UHGXFHV SUFHV  Z H GRQ WEHOH LW
EHFDXVH YHQGRU \WIGDZ DOWVR P DNH
SLRILW 5 XQQLQJ D VI L EXMLOHW KDV
EHFRP HVRR H SHOWYH VKKH FRW DUH
NCWWRR KLIK

3 ViU %oDQGD D P RVRUELNH ULGHU

HFKRHG VKH FROFHUQ  QRIQJ VKDW
XQWIDEQH | XHOSULFHV GMUXSVWWIKHLU

EXVLOHWHV

. KHQ YHQGRW KINH SUFHV Z HDWH
| RUFHG VR LDLVH | DUHV NKVAWR VXUYLYH
EXWFQHOW GRQ WXQGHUMIDQG Z KHQ
Z HLOFU-DWH IDUHV © HUD@ QHHG D
I XHDQ) WIMRQ  KH\DLG

%6DQGD DGCHG VKDWDGXOMLDVWAG | XHO

NQRZ Q GRFDAD DV FKDQIDQ D LV
DORVKHU VIKU-DW

6RP FMIP HVVKR P L I XHOZ LVK

Z DVitU RU SDULDI | LQ DQG VHIDLIWMR XV
2 XU ELINRV DQG YHKLFHV DUH J WL
GDP DJHG KH FRP SMLOHG
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7 KLV Z HHN LQ VKKH %X @R DQG 5 HFRUG

$ @FN 1 NKDVD V0 XM FDO/ HIDR

7 KH P XOWQQIXDOP XMFLDQ Z KR Z URW VRQJV VKDWWDQVFHQGHG VRFLDODQG FXAXUDOGLYLGHY DQG KHBHG EXLAE QDVRQDO

XQLW

%\ : DQP D7 . DXXVD

0 DQ. SHRSQH LQ =DP ELD VRGD. P D\
QRAKDYH KHDUG Rl $@QFN 1 NDVD GW
DAROH NQRZ  DERXWKLV HORLP RXV
FROMLEXVIRQ VR VKH JURZ VKK Rl VKH
FRXQW. VP XWF LQGXWA  + RZ HYHU
0 UL NKDVD Z KRWH LAX\WULRXV
P XVLFDOFDUHHU VSDQOHG VKH SUH  DQG
SRWVLQGHSHQGHQFH HLD
SLROHHLHG SRSX@MU P XWLF LQ VKH HDUO
V EXW XS VR KLV GHP LVH LOQ ViKH
PLG V' Z DV VIKH XQGLVSXVHG
FKDP SLRQ Rl VKDWIHQUH Rl P XMF LQ
;DPELD I QRWLO VIKH HOVILH FHQWDO
|ULFD

$ KRXVHKRAE QDP H VIKLRXJ KRXWWIKH
UHJLRQ LQ VKH V DQOG V KH
DOLP DG VIKH QYHV Rl VKRX\VDQGV R
SHRSMH Z KR DIWHQGHG KLV FROFHUWV RU
QWHOHG VR KLV VRQIV RQ DGR

QGHG PDQ SHRS®IRI KLV

JFHOH.DARQ  LOFOXGLQJ VIKH DXVIKRU V
SDUHOW  WWKDKDYH | RQG P HP RUHV R

VIKH IXLVUMAM.QI HU DQG FROWIOXH VIR
VLQJ KLV VRQIVLQWP HVRI P HU)
PDNLQ) , Q VKLV VHOWH KLV P X\LF WIKD
QYHV RQ VRGD

. KRZDV$QFN 1 NKDVID DQG Z KDW
P DGH KLV P XMF VR SRSXMU'

0 U1 NKDVID Z DVERWQ LQ Te)

. DVDP D LQ VKH 1 RUKHID 3 LRYLOFH R
Z KDWZ DV VKHQ 1 RUMHUOQ 5 KRGHMD
ORZ =DPELD + HZDVDQ RIIVSUQ]
R D FLRW HKQLF P DUJLDIH EHVZ HHO D
7 RQID | DVHU DQG D %HP ED P RVKHU
Z KRVH EHQH V DOG FXQOXUH Z RXTE
@WAU EH UH GG LQ KHUVRQ V P X\LF
/ LW LV NORZ Q DERXWKLY HDUO QI H
VDYH | RUVKH | DPWVIKDVWWIKH | XVXUH
DUAMAKDG DQ DELGLQJ SDWLRQ | RU

P XWF ILRP FKLAEKRRG $ VAU GDYLQJ
VFKRRO KH WDLOHG DV D VWDFKHU EXW
DI ViU VKH RXVEUFDN Rl VIKH 6 HFRQG

. RUTG: DU HOQWHMG LQ VKH . LQIV
$1UFDQ 5 Ll GV XQGHU VIKH ( DWW
$IUFDQ' LYLMRQ / LNH P DQ

=DP ELDQ P HQ Rl KLV JHOHDAWRQ KH
VDZ DPVRQ LQ ViKH) DU ( DWW QRVREQ
1O %XWP D 8 OIRUXKQDW VKHH LV QR
GRFXP HOWAG DFFRXQARI KLV

H SHULHOFHV VKHLH

0 U1 NKDV VHHP V VR KDYH EHIXQ
VLQILQJ DQG S LQJ DQ DFRXVWF
JXLVoU DV D VWHQDIHU D KREE\ VKDW
KLV P RKHU DSSHDUHG VIR KDYH NHHQO
OXUXUHG + LVMQILQI FDUHHU

KRZ HYHU U-DAD VIRRN RI| DI VIAU VIKH
HOGR VWMHZ DUZ KHQ | RABZ LQU
GHP RELOVDWRQ LQ VIKH

XSFRP LQJ DUAMAZ RUNHG DV D | LHGB
P X\LF UFFRUGLQJ DWLWIQWXQGHU

+ XJK 7WDR  VKH I DP RXV %UMAK
HIKQRP XMLFRARI LMW & LHALWAG Z VK
LOYHOMQJ VKH. DQP ED D YHMRQ
R VKH, P EDUL D 6 KRQD KDQG KHB
P XVLFDOLQWUXP HQW 0 U 7 LDR\
WDYHIBG VKH GHQIVIK DQG EUHDGK R
FHQWDODQG VRXVKHUQ $1UFD Z VK 0 U

1 NKDVID UHFRUGLQJ WDGEMRQDOS | ULFDQ
P X\MF [LRP VR 0 U7LDR

Z KR | RXQGHG VKH , QUAUQDVIRQDO

/ LELDU. R $1UFDQ 0 XVF LQ VR
UHFRUG WDGLIRQDOP XMLF LQ FHOWDO
DOG VRXVKHUQ $ TUFD | HUYHQV®
EFQHYHG VKDAX QAW VXFK P XWF Z DV
UHFRUGHG DQG VKXV SUVHUYHG LW
FRX@B Z VKHU DZ D\ XQGHU VKH
SUHWXUHV Rl FREROLDQWP Z VK LW/

RIVKRRW R Z HAHLQLVDWRQ MERXU
P LJUDMRQ  XUEDQLVDARQ DQG
& KU\MDQLW

%9 DADFFRXQW 0 U1 NKDVD FDP H VR
VKDLHO U7 WA VEHAH LQ VIKH YDOXXH
Rl SUAVHUYLQI DXVKHOWF $ 1ULFDQ

P XWLF | RUVIKH \DNH Rl SRWHLLW
7RIHVKHU VKH VRXUHG P DQ\ SDUVRI

FRIRQLDO=DP ELD 0 D@Z L DQG

=P EDEZ H P DNLQJ KLJK TXD@W | LHGB
UHFRUGLQIV R LOGLTHORXV VRQIV DOG
GRFXP HOWQJ GRFDOP XMLFDO
LOWUXP HQW 0 U1 NKDVD V GHYRARQ
VIR SUHVHUYLQJ $ | LFDQ VWDGLVIRQDO
P XVMF RXV@YHG KLV Z RUIN Z VK 0 U
7 WA / RQJ DI VMU VIKH GHSDUXUH R
KLV %UMAK P HOVRU I LRP 1 RUMHUQ
5 KRGHMD LO 0 U1 NKDVD
FROWQXHG VR UHFRUG VWDGLMIRQDOVRQIV
| RUVKH &HQWDOS$ | ULFDQ %URDGFDVAQY)
BHWVLFH &3%6  Z KLFK KH NRLOHG DV
DO DOORXQFHU VWDOVIDVRU LO Q
&$%6 VKH IRUIHUXQOHURI VIKH
SUAVHOWGD, =DP ELD 1
Y8URDGFDVQ) & RUSRUDARQ  VSROVRUHG
KLP VR WXG ELRDGFDWIQJ Z VK VIKH
ORIFHRI $PHUFD 92%
. DWLQIVRQ 86 : KLOHVKHH KH
EHFDP H ROH Rl ViKH HDUDHWWKRVW R
VIKH $ 1 ULFDQ 3 D SLRIWDP P HRQ
WKHO92$ ( QU@WK VR $ | ULFD VHUYLFH
7 KUHH\ HDUV @WIU 0 U1 NKDVID LRVH VR
VIKH LDON Rl GLLHAVRU Rl ELRDGFDWKQJ
DQG FXAXUDOVHUYLFHV DAB.$ %6 D
SRVMRQ KH KHIB XS VR KLV UAMAHP HOW

To

2 XU SLRII ROLWWGELG QRAVRQY UHFRUG
RIKHU P XMFLDQV P XMF + HKLP VHD
Z DV DOR DQ DFFRP SQVKHG VRAR
IXLVDUMAMZ KR FRP SRVHG VDQJ DQG
UHFRUGHG KLV RZ Q VRQIV 7R SLRP RM
KLV MLQILQJ FDUHHU KH NRLQHG KDQGV
LO VKH V Z VK 6 KDGLDFN 6 RNR
DOG' LFN 6DSVHG DQ DFFRP SQVKHG
P XVLFLDQ DQG %UMAMK EURDGFDWIAU DW
&$%6 DOG VRIHVKHUVKH | RUP HG VKH
/ XVDND 5 DAR %DQG  Z KLFK VIKH\
@WAU UHFKUWHOHG DV VIKH %L * RGB
6L %DQG 7 KHEDQG VVRQIVZ HH
SM HG LHIX@MUY RQ WDGER 0 U

1 NKDVID FROWOQXHG VR FKXUQ RXWP XMLF
HYHQ DIVIU &$ %6 V RIILFHV Z HH
UHGRFDWAG VR FRGRQLDO+ DUDUH LQ

P RGHUQ =P EDEZ H GXU.QJ VKH

) Rl 5 KRGHMD DQG

1\ DVDDQG $1WWAUP RYLQJ VR + DUDUH
KH WDP HG XS Z LMK GDGLQJ GRFDO

P XMLFLDQV VIKHUH VIXFK DV ( @DV %DQGD
UHIX@UD VRXULQJ DQG SHU RUP LQJ

P XVLF DFLRW VIKH FRXQW GXUQJ KLV
|UHH WP H

$VWWIKH KHIKWRI KLV MQILQ) FDUHHULO
VIKH V DQOG V 0 U1 NKDVID
FRP SRVHG DQG UHFRUGHG QXP HLRXV
VRQIV + LV P RMAVSRSX@MU KW
LOFOXGHG 6KD@SR  * RRGE\ H
T@PED 7HDW 7D GUYHU ,FXSR
0 DULDIH 1 DONZ HEHBI 6ROND |
. DUDHG<RX 6RQND %DM
3HOGH\D &U. LQJ |RU3 HQGHN\D

$ EDOXP HQGREDPR 6RP H

* HOV@®P HQ DQG 8 OX\VH @ DQO
HL NZ DB . . LAOG VKH
3DUMLGIH DMR Z KLFK KHVWDQJ 1O
&KLY%HP ED + HDOR VDQJ VRQIV 1O

1\DOND / XQ& &KHZ D . DRQGH

7 XP EXND DQG 1 VHQIDDQG LQ 6Z D\D
0 U1 NKDV®D V DELOW VR MQJ LQ R

PDQ GUI XDJHV DSV®
DWHMAAG VIR VIKH YHODVQW RI VIKH

ERUQ P X\LFLDQ DQG VR KLV FRQYLFRQ

VIKDWP XVLF WDOQWFHQGHG @QIXLWW
EDULHWV

$VVKH VBV Rl KLY KW VX JHW KLV
VRQIV D QXP EHURI Z KLFK KH
FRP SRVHG DQG VDQJ RQ VKH VXU RI
VIKH P RP HOW Z HUH DYLYLG
FRP P HODU RQ D Z LGH YDUHW R
VRFLDOLWXHV LQ V DQG V
1 RUKHUIQ 5 KRGHMD $VDQ $ P HULFDQ
DOVKLRSRARILWZ KR P HAKLP LQ VIKH
VREVHUYHG 0 U1 NKDVID \DQJ Rl
UXLDODQG XUEDQ @ H R W R GRYH
DQG R GRROHDOHW DQGWRRQ ,Q
$ EDOXP HQGREDP R IRUH DP S®1 VKH
" UHDP HURI 6RQIV DV 1 NKDVID
FDQB{G KLP VHD  Z DUQHG \ RXQJ P HQ
DJIDLOVAZ DWIKQJ P ROH RQ %DNDSHVID
VKDALY SLRWIMKVIAV Z KR SDLOWAG
VKHU @SV , Q DORVKHU SRSX@U KLW KH
VDQJ R DZ NZ DUS  LJQRUDQWZ LYHV
ILRP  UXUDODUHDV Z KR ELRXJKWWKDP H
XSRQ VIKH.U XUEDQ KXVEDQGV E\
FRRNLQJ WD GDYHVDV L VKH Z HH
YHI HDEQHV

" QPQVNBS G-BWSF PO QEPHSBN N FT BOE TPVOE JT U F - VTBLB 3 BEJP # BOE NFE
CZ"NDL / LI BB | JNTFMGB X FMMLOPX BOE QPQVNBS SBEJP QFSTPOBNLE



$ QFN 1 NKDVD VO XMFDO/ HIDR &RQW

oeXWO U 1 NKDVID RIVHQ DOR VDQJ R
P RUH VHLLRXV DWXHV -, Q IRU
LOWDQFH KH FRP SRVHG D VRQJ LQ
SUDLVH R =DP ELD V) LWL DARQDO

" HYHIRSP HOAB @Q VMDWWVRXJIKVWR

LP SURYH WIDW P DODIHP HOWRI VKH
HFRORP\  HGXFDVRQ DQG FXAXLDO
GHYHIRSP HOW 6LP LADUD EH RUH KLV
GHDK LO VIKH V KHFRP SRVHG D
VRQJ LQ Z KLFK KH FKDAMQI HG VKH
LOVHUQDWRQDOFRP P XQLW VR UHP RYH
IURP SRZ HJVKH LaBUDOZ KLV

P LORUW WHILPHR ,DQ 6P VK LQ

6 RXVKHUQ 5 KRGHMD =LP EDEZ H

© KHHU VDAWLLFDO VHOWP HQVDORU

P HDOFKRQF 0 U1 NKDVD VVRQIV QR
G HOWAWDLOHG VKDQ HGXFDVHG KLV
IDQV (\ HZ LVOHWHY UHFDEDVKDWSHRSOH
Z KR DWHIQGHG KLV FROFHUW Z RXGB EH

MXJIKLQI ROH P RP HOWDQG FU LQJ VIKH
OH W GHSHOGALQJ RQ VKH ODWKLH Rl VIKH

VROIV VIKH VIDBHOWAG P XMLFLDQ S\ HG

&RP P HQW

KDWLV Z IVK VKH YRVIAWV'

Q0 D@MZ L YRMN UHYHIMHG VKHU
GHFLIMRO R ILYH\ HDUWVDIR  Z KHQ VIKH
UP RYHG 3R 3HMUO XVKDUND | LRP
RILFH B\ LHXUQLQJ KLP VR VKH
SUHM.GHOR. LQ VKH 6 HSWP EHU
HOPWRO

+ HZ RQ Z IVMK DERXW R VKH
YRWM GH HDQJI LOFXP EHOW D] DUXV
&KDNZ HD 0 DAZ L VKXV EHFRP HV VIKH
|RXUK $ 1 ULFDQ FRXQW VR LH HBFPWD

| RUP HU SUAM.GHOW

- XVWIDWM HDU Q' HAHP EHU

* KDOD ELRXJKWEDFN | RUP HU

3 UMM GHOW: RKQ' LDP DQL O DKDP D
Z KR GH FDWG KLV P DLQ ULYDO 9 LFH
3 UHMMLGHOWDQG UXQ@QJ SDUW
FDQGLGDWA 0 DKDP XGX %DZ XP LD

QYHAQ 0 DWKLHX . «U<NRX GRVW
SRZ HULQ EXVWUAVKUQHG VR Z LQ

VIKH SUM.GHOR. DIDLO LO DQOG
Z DV UH HHPWG LQ

$ WP LODU GHYHIRSP HOWRFFXULHG LQ
6RP DAD VKRXJK XQGHU D GLI | HIHQW
VWP ,Q0 D \ViKH 6 RP DQ
SDURDP HOMH HHFWAG | RUP HU

3 UHM.GHOW+ DWDQ 6KHINK 0 RKDP XG
VR D QHZ \MLP

% VIKH VP H KH UAVLHG VR KLV I DLP LQ
0 NXWKLLQ 0 U1 NKDVID KDG
UHFRUGHG VKRXVDQGV R VRQIV VKDW
LOFOXGHG KLV DQG RKHU P XMFLDQV
PXWF 7 KURXJK KLV RZ Q DUW KH
FKDP SLROHG SHDFH XOFRH L\WWHOQFH

| RUKLV P X\LF WDQWFHQGHG EDULLHWV RI
HKQLALW DFLVP DQG RVKHU UHIDWAG
MV VKDWRZ VHHGV Rl VRFLDO
GVFRUG LQ VRALHW , QGHHG VRP HRI
KLV VRQIV LQ VKH V ULGLFXOHG VIKH
H SGRVIMRQ R $1UFDQV FRARXU EDU
DQG WDFLDOGLVFULP LODRQ  EXVWIKH
Z HUH QHYHU UHFRUGHG GXH VIR VKH
SROWFDOVHP SHIDWUH Rl VIKH GD)

( YHQ LQ UAVLHP HOW 0 U 1 NKDVD
FROWOQXHG FRP SRMQJ DQG MLQILQ) DW
KWVIDWP + HHYHQWD® EHFDP HD

P HP EHURI VIKH 3HJURWP LQJ 5 LJIKW
6RFLHW DQ XP ELH@D ERG. Rl DUMMNV
EDVHG LQWHS . ILRP Z KLFK KLV
IDP LO FROWOXHV VIR GHLLYH LR DOMHV
|RUKLV P X\LF

. KDWY VXUSUMQJ LQ DADVIKLY LV VKH
VUX\WWKDWYRVALY KDYH WKRZ Q LQ

0 D@Z LDQG* KDQD VKH EHQH VKDAD
SRAVFLDQ Z KR ROFH KHGES RI | LFH FDQ
VXGGHQO UHUQ DV D QDWRQDO
\DYLRXU

9 RV RIQ H SUHW | UXMAUDARQ VIKDW
GDGHW Z KR SURP LVH WDOQM RUP DARQ
TXLFNQ | D@WKRUNRQFH LQ RI | LFH

'Q=DPELD DVHWZKHH FL] HQV
DUH JURZ LQJ LP SDAHQWZ VK GDGHWV
Z KR 1 DLOVR GHRYHU RO NREV VIKH FRW
Rl QYLQ) FRUXSWRQ DQG EDVF
VHUYLFHV

7 KLV LP SDWHOQFH | XHY QRWIGA LD | RU
IRIPHUS RU HDUQHU
JRYHUOP HOW Z VK VRP H EHQHYLQJ
VIKDWUHVXUQLQJ D | DP LADU | LIXH

P LJKWEUQ) WDELOW H SHUHOFH RU
WP SO D FKDQIH ILRP VKH

GLVDSSRLOVP HOW Rl VIKH SUVHOW

7 KHUH LV D P LOUW KHLH Z VK VIKH
* RVSHOSDWDJH LQ / XNH
Z KHLH - VXV FRP SDUHV VKH SHRSGH R

KLV JHOHLDRQ VR FKLABUHQ LQ VIKH
P DUNHVB@FH  QHYHU VDM LHG

0 U1 NKDVID Z DV NLGBHG DWKLV I DUP B\
'DQ 6P VK VIRIFHV ILRP 6 RXVKHUQ

5 KRGHVLD LQ GXUQJ D DG
DJDLOVAD QFDUE\ FDP S RI QDVIRQDOWW
| LJKVIAV XQGHU VKKH =P EDEZ H $ I ULFDQ
3HRSOGNV8 QLRQ =$38 + LVGHP L\H
KRZ HYHU 1 DLOYG VR H VIQIXL\K KLV

P XWF Z KLFK FROWOXHV VR EH S\ HG
RQ LDGLR SLRILDP P HV DWE 1 %8

Z KHUH KLV UHFRUGLQJV DUH GRFDAVHG

+ LV P X\LF DOR QYHV RQ VKLRXJK VKH
HIRUVR KLVVRQ ' DYLG ZKR
LOKHULVMG KLV | DAKHU V GRYH | RU

FRP SRMQJ] MQILQJ DQG UHFRUGLQ]
VRQIV ' DYLG 1 NKDVD Z KR FROWQXHV
VR QYH RQ KLV WM | DVKHU VIDLP 1O

0 NXVKL DQG Z KR YHKHP HO/® RSSRVHV
FRP SXWAULVHG P XMLF LV SRIVHG R
UHBDVH D QHZ DEXP EH RUH VKH HQG
R VKXV FDUJ LQJ RQ VIKH 1 DP LO)

WDGAMRQ R MQILQJ DQG HAMDLQLQJ
SHRSOH

$ OKRXIK QR VHURXV WG KDV EHHQ
FDUULHG RXWRQ 0 U1 NKDVD KH LV
FHOILQO D VIRZ HULQJ | LIXUH LQ VIKH
KIMWRU Rl =DP ELDQ P XMF DQG VKDWRI
VIKH FRXQW) DV D Z KR 7 KIRXJK KLV
XQHTXDAHG H RUWV VR UHFRUG KLV RZ Q
DQG RVMKHU P XMFLDQV DUW KH
SU-MHUYHG DQG EHT XHDVKHG VKRXMPQGY

R VRQIV VR VIKH QDVRQ DQG VR
SRWHUW + LV VRQIV VDOQVFHOGLQJ
VRFLDODQG FXAXDOGLYLGHV | XUKHU
FXQWYDWAG D VHOVH R QDWRQDOXQLW
VRFLDOFRKHVLRQ DQG LGHOMM

L Q VKLY VHOVH 0 U1 NKDVID V DUN
EFFDP H D SRWMQWM P ERORI QDVRQ
EXLAELQ] ERK EH RUH DQG DI ViU KLV
WDILF HOG + LV P X\LF SRAVHWHG
WDFKLQJIV VKDWDUH DV

FROWP SRUDU. = DP ELDQ \RFLHW DV
VIKH Z HUH VR SUHYLRXV JHOHDARQV |, W
LV QR Z RQGHU VKDWWAMASDDWUDFW VKH
DAVEOMRQ R P DQ. = DP ELDQV VIRGD!
LUHVSHPAYH R VIKHLU @QU XLVAF
HKQLF DQG KLWRUFDOEDFNJI LRXQGV

7 KLRXJK P X\LF VKH FRP SRVHU
WDFKHU  HQVAU/LOHU DOG VRFLDOFUMF
HGXFDWAG P XQWWXGHV Rl SHRSOH

GLDZ LQJ VIKHU DWHQWRQ VR VRFLDO
LXHY DQG DI WU LOGHSHQGHQFH
SUHWLQ) SRQWFDOSLREGP V + LV DUN
DOR ELRNH HVKQLF DQG RWHU EDULLHV
DQG Z DV DQ LP SRUMOQNWHPP HOMQ
QDRQ EXLAELQI DI VIAUJ LOQGHSHOGHOFH
) RU DADVIKHVH UHDVRQV KLV QDP H
GHVHUYHV VR EH HVFKHG LQ =DP ELD V
KDGDR! 1DP H

7KLV WRU. Z DV | LUWWSXEQVKHG LQ
iKH 2 FVREHU HGLWRQ Rl ViKH
06X GHVUQ DQG 5 HFRUG P DJD] LOH

ERVK - RKQ VIKH %DS
VKHB6RQ Rl 0 DQ GHVSLVA VIKH GLI | HHQW
Z D\ VLQ Z KLFK HDFK FDP H

QVWKHVDPHZD YRMWVVRED RIWQ
|LOG H FXVHV | RUVKH | DLOXUHV R
SROWFLDQV Z KLAH UH XM.QJ VIR VIDNH
UHVSROVLELOW | RUVKHURZ Q LRGH

QD GPRFDA  FKDQIH GRHV QRW
FRP HIURP SRAOMFLDQV DARQH

3 ROVIFLDQV UHVSRQG VIR SUHWWXLH
DFFRXQELAW DQG VIKH GHP DQGV R
VIKH SHRSCH

9 RV P X\WP RYH EH. RQG QRWIQ LD
RU | UXMWUDVRQ DQG UHFRI QLVH VIKHLU
RZ Q UVSROVMELOW VR RUIDQLVH VR
KR GDGHYV DFFRXQWE®! DOG VR
GHP DQG UHVXQV :  LVKRXVWIKDW
SUHWXUH  HYHQ VKH P RWWZ H@D

P HDQLQJ GDGHUV Z LADI DLOVIR GHRYHU

" HP RFLDR  Z RUNV EHVAVZ KHQ YRAV
WRS Z DMK | RUD SRAMFDO

P HWDK DQG LOWWDG DPWDV VIKH
GLLYLQJ | RUFH VKDWFRP SHYY
SROVFALDQV VR VHUYH VIKH SXEQF JRRG



. RXGB\ RX DIUHH Z VK &KLH . L] HD VVSRNHVSHAMRQ / DEVRQ 6DP R® . D\RP ER RQ VKH JRYHUQP HOWV GHFLVLRQ VR DARFDVWA
VKH. INRQIHJRGEP LOHLQ 0 XIXPEZH 1 RUK : HWIHQ 3 LRYLOFH VR FRRSH.DWYHV'

. DGYRFDWAG | RU FRRSHLDVIYHV P\ VHD  + DYLQJ RQH LOYHWRU LV VHOLVK EXMOHW VK FRRSHLDWYHV P ROH WID V Z VK
RXU SHRS®H DQG FDQ LP SURYH VIKH GRFDOHFRORP\ , | VIKHLH Z DV DQ LOYHWRU VIKH P ROH. FRXQB EH JRLQJ VR 6 RXVK $ | UFD RU
JRIQI VR ( QIDQG ) RUPH VKH LGHD Rl FRRSHLDVYHV LV VKH EFVW , KRSH J RYHUQP HOWFDQ H QG LWWR FRSSHU DQG RVKHU

P LOHLDOY

0 DNDQ D V&KDUBNVO DID VRIMKHUZ MK -DP HV9YoHXXFKL . DMHP SD) 0 DQG&DBE/ INRPHOR 0O XIXPEZH) O
VUDYH@HG VR 0 XIXP EZ HVR WDFH KRZ D GMRYHU VKDWZ DV P HDQUWMIR ELLQJ SLRVSHUW KDV LOWKHDG XQODWKHG JDQIV

IJXQV DQG FKDRV
) XGWRU FRP LQJ VRRQ

6 XEP MHOWLHV VR HGWVRUE P DNDQGD RU
O MW Z HEMV KW8BY P DNDQGD\ RUJ



